o S0
Decision No. ﬂf};&ﬁ

EEFCRE TEE RAILROAD COMVISSICN OF TEE STAIE OF CALIFCRNIA

In the matter of the application

of PACIFIC GAS AND ZIECTRIC COLIZANT,
a corporation, ror an order of the
Rallroad Cormmissior of the State of
Celifornia, granting to applicant

a certificave of public convenlence
end necessity, to exercise the right,
privilege end fraxnchise granted tTO
epplicant dy Ordimance No. 40 of the
City Council of the City of Riverbvank,
County of Stanislaus, State of
Celifomia.
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Applicution No. 21129
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R. W. DuVal for Appilcant.

WAKEFIELD, COMMISSIONER:

In this application, Pacific Ges and Electric Company
asks for & certificate of public convenience and mecessity au-
tnorizing it to exercise the £ifty (50) yeer Lfranchise granted
o 1t by Ordinence No. 40 of the City Council of the City of
Riverbanik, County of Stanislaus, adopted on December 18, 1936,

a copy of which is marked Exhibit "A" and sttached to and nede &
part of the applicaticn. -

Public hearing was held on this matter at Stockton,
Celirornia, on april 21, 1937. No one appeared to protest the
granting of the application.

Tyidence fntroduced by applicant ectablishes the Tacts
thet Tor more then twenty (20) years last past applicant or its
predecessors in interest have been rurnishiﬁg electric service
1o sald City of Riverbenmk end its inhabitents, under and pursuoat

to the gemeral county Iranchisc granied o applicant 's predecessor,

L.




Stanislaus Milling aréd Power Company by aa uunumbered Ordinance

of the Board of Supervisors of the County of Starnislaus, adopted
December 17, 1903 Tor an indeterminate pericd, and th&t applicant
is now furnishing such service in substantislly all parts of the
city; <+hat zo person, rirm, or corporation other than applicant
is now engaged in the public utility business of furnishing elec~
tricity in said city; and that present and future pudlic convenlence
end neceésity require and-will require that applicant exercise the
franchise granted by said Ordinance No. 40, in order that applicent
may continue to furnish electricity to said c¢ity and its inhabitants
and, further, iz order thet applicent may qualify its first and re-
funding mortgege bonds as legel investments for savings dexuks and
trust funds in certain states.

It appears rrom the evidence that the laws of the State
of New York permit investments by savings danks in the bdonds of gas
and electric corporations provided, among other things, thet "such
corporation shell have all franchises necessary t0 operate in terri-
tory in which at least seventy-Iive (75) per centum of its gross in~
come is earmed, which franchises shall either be indeterminate per-
mits or agreements witk, or subject to the Jurisdiction of & pudblic
service commission or other duly comstituted regulatory'body, or 3hall
oxtond at least Tive (5} years beyond the maturity of such bonds, XX* n
and that the statutes of other states consain similer provisions.
Ability to comply wita these statulory provigions materially a3gists
the spplicent in selling its securities end the granting of this
application is ome step in the applicent's progrexm of qualifying
143 bonds under these laws. Other applications involving other areas

in which epplicant is »ondering scrvice ale LOW pending berore tho Con-

mission.




Applicant has stipulated that it, its successors or
assigns, will never clsim before the Commizsion, or any court
or public body, any value Lor said frenchise grented by Ordinsnce
No. 40 in excess of the actual cost Thoreos, which cost was
One Eundred Thirty-nine amd 25/100 Dollars ($139.25), exclusive
of the Fifty Dollar (£50) £iling fee. |

It appearshthat this application should be granted, and

I recommend the following form of oxrder:

Pacific Gas and Zlectric Company kaving asked the Com-
mission for a certificate of pudblic convenlencec and necessity, as
described in the opinion sbove, pudblic hearing having been held,
the matter being subnitted and ready for decision,

IT IS EEREEY ORDERED that a cortificave of public coxmvenierce
and necessity, authorizing the exercise by Pacific Gas and Electric
Company of the right and privilege under the rranchise granted to iv
by Ordimance No. 40 o2 the said City of RUvervank, County of Stanls~
laus, as set forth and describded in IZxhibit "A" of the application
nerein, bo and it is heroby granted to appliéuﬁt.

The efrective date of thié oréer 4is the date hereor.

Dated st Sen Francisco, Celifornis, the é&élfz.day of

Lﬁ;. , 1937,
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Commiss;;pﬁrs.




