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Dectsion No. 3 ;

BEFORE TEE.RATLROAD COMYISSION OF \TE OF CALIFORNTA

In the Mattor of the Application of
M. J. TTONDEL

to sell the real property heretofore

and now operated ss a warchouse in the Applicetion No. 21407

City of ierced, County of Merced,Stote

of California, and to recelve and exe~

cutoe lease ¢f the premiczes z0 3014.

o

RN

L

q
o "\'.Jf."'

! g
h vt Nea )

¥ TEER COMMISSION:

C2INION . XNT ORDER

This iz en application for en order authorizing tre sale and
lease of certein public utility werchouse properties located in the
City of Mercod now owned snd opereted by M. J. Wyndelts.

Tae real property which he asks permission to sell is descrided
in the grant deed, Exhivit L, as follows:-

Tots One(l), T™wo(2), Taree(3), Four(4), Five(s), 3ix(s),
Seven(7), Zight(8), Nine(9), Ten(1l0), Zleven(ll), Twelve(l2),
Thirteen(l3), Fourteen(ls), Fiftcen(lS), Sixteon(l6), in Block
Fitty=four(54) of the City of Yerced, Counvy of Merced, State
of Celifornia, as sald lots and block are deszignated snd de-
lineated upon that certain map, envitled "SUPPLIENTLL MAP T0
TOWN OF MERCED" filed Mareh 4, 1889 in the office of the County
RecordeTr of sald Verced County, now appearing in Vol."2" of

Official Plats at page l2. Together with the tenements,

hereditaments and eppurtenances thereunto belonging or =pper-
taining®.

it aépears from the 1936 craual report that the warechouse
building is of concrete z2nd wood construction, 100 dy 200 feet in
dimension znd of 80,000 sacks capacity. Tt is used »rimerily for
the storage Of grain.

Heretofore the Commission by Decision No. 26432, deted Octobder
lo, 1933, suthorized M. J. Wyndelts and J.7.Caldwell, then the owners
of tkhe above properties, to execute a mortgage on the above properiies
and to issue & y19,000. note peyable on or before four years efter
date with interest at the rate of Six per cent per annum in payment
Of indebtedness outstending egainst said properties. Tacreafter,
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pursuant o authorily sranted by Deciszion No. 29898, dated June 28,
1937, ¥. J. Wyndelts ncguired J. ¥. Caldwell's interest ir said ware-
aouse propsrties.

M. J. Wyndelts now reports that he does not require all the
zpace iﬁ the warebouse bullding for npublic utility purpozes and that
accordingly hé bas arranged to trensfer the ownership of <he above
described property to F. E. Hadley and Marjorie Hadley and 10 lease
fron said purchasors sufficiecnt space o cuadle him to0 contimue his
public utility operations. The purchasers are fruit nackers and will
use thke remainder of the bduildizng for their private operations. Thoy
will not be associated with M. J. Wyndelts in the rublic warehouse’oper-
ations.

The agreement of sale and transfer provides for a purchase price
of $19,500. payéble %7,500. in cesh upon delivery of thc deed of con-
veyance azd 12,000. through the assumption of the balewmce of the
mortgaege indebtedness authorized by Decision No. 26432, It iz the
intention of the purchasers to execute e new mortzage and note in ovi-
dence of thke 312,000. indebtedness to be sssumed.

The purchasers have agreed to lease +to M.d.Wyndelts adbout 10,000
sQuare feet of Tloor-apace:or about two 21rths(2/5) of +he entire Tloor

area ol the building. The lease (Ixkidbit B) is for a term ending July 1,

1938 and at e remtal of $2,000. After July 1, 19%8 tze leese may he

extended on g month %o month basis.

Applicent reports tiat tae transaction will not result in any
curtailment of service %o the pudlic.

The Cormission nas considered this applicetion and is of the
opinion that %t is not ome im which a public dearing iz necessary,
that the requests of applicant should be granted, az herein provided,
therefore, |

IT IS FERESY CRDERED thet Y. J. Wyndclts be, and he horedy is,

authorized to sell and transfer to . E. Hadley and lMarjorie FEadley the




Propertics referred to zerein and to enter into the lease agreement,
also referred to herein, a codpy of which is filed as Ixhibit EB.
IT IS ZEREBY FURTEER ORDERED thet +he avihority aerein granted
will bvecome effective uron the date hereof.
IT IS HEREIY FURTEER ORDIRED that within thirty(30) days after
the sale and lease, M. J. Wyndelts shall #ile with the Commission
& copy of each Instrument executed to éffect such sale and loase.
DATED et San Frameisco, Californie, this ZZ‘: day of

Seprember, 1937.

Commissioners.




