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Decisiom No. % QF

SZFORZ THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
SOUTE TND WARZEHEOUSE COMPANY ‘
for an order authorizing the consol-
idavion of certain liens on pudlic Application No. 21494
utility property. ) -

Iovell and Richardson, for applicant.’ 4 A@Z%géz

3Y TEE COMMISSION:

QPINXTIO

Zn this procceding Soutk End Tarchouse Compeny, & corporetion,
asks permission %o issuoc a note for the sum of $247,500. Zor the pur~
po3e o paying the valance due on outstending notes.

Tie South End Werehouse Company is cngaged in a gomexel
warehousing business in and about the city ané county of Sen Fran-
cisco.

Under tie authority grented by the Commission in Decis-
ion No. 28763 dated April 27, 1936 iz Appllcation No. 20488 the
company issued notes to the Crocker First National Bank of San FTran-
cisco in the sum of $175,000. and exzecuted a deecd of trust to secure
the payment of such notes. In the application now before the Com-
mizsion It reports that there is now Que on said notes the-swm of

5164,803.03.

In Decision No. 281l04 dated July 8, 1935 in Application

No. 20038, South Ené Tarchouse Company was authorized 4o issue & note

for $87,000. and %to execute a deod of trust to seccure the payment of

such ﬁote. On thic note there is now due the sum of $83,500. The

emount is payable to Wells Fargo Benk =nd Union Trust Compeny.
Applicant now proposes to dorrow from the Crocker First

National Bank of San Francisco $247,500. for the purpose of paying
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the balance due or the aforesaid two notes. The contemplated loaz
will be evidenced by a promissory note in words and figures as fol-
lovws:~

" 5247,500.00 San Framcisco,California, September 16,1937.

or value received, the undersigned-~e~-=promises to
pey to the oxder of CROCKER FIRST NATIONAL BANK OF SAN
TRANCISCO, at its benking house in this c¢clty, vhe sum of
Two Zundred Forty Severn Thousand, ¥Five Hundred-

$247,500.00) Dollars, in Legel Tender of the United
States, with interest thereon from the date hereol until
paid at the rate of six(6) per cent per amnum. Frin-
cipal and interest payadle :onthly, iIn the manner follow-
ing, taet is 0 say: the sum of One Hundred Twenty Three
Thousend, Seven Hundred and Fifty(5l23,750.00) Dollars,
in ome hundred end twenty(l20) insztallments of One
Taousand, Taree Fundred Seventy Four and 90/100 e—===m-
(41,374.90) Dollars each, the first imstallment %o be
paid on the day o= y 1937, (each
payment shall oe credited Tirst, TO the interest then
due, and the remainder on thne principal sum, anéd inter-
¢s% shall thereupon cease upPOn the amount so pald on
said principal sum), and & like installment on the

day of each eand every montia therealfter without grace
wtil the sald sum of Ome Hundred Twenty Three Thousand,
Seven Hundred and Fifty(5123,750.00) Dollars, togetier
with the interest as herein specified, shall have been
fully paid, and the balance of One Zundred Twenty Three
Thousand, Sever Zundred amnd Fifty(fl23,750.00) Dollars
six and one-half{6z) yearz after date, with interest
thoreon from the dave horeof until paid at the rate of
oix(6) per cent per annum, payable monthly. If inter~
est is not peald as nerein provided, the same iz to be
compounded by veing added to the principal and becoming
a paxc thereof and bvearing therealter thc same rate of
interest. '

Tae Undersigned agree tkhat in case of any onoe of
sald installments, or the interest thereon, or auy paxt
thereof, is not palid within ten days after the same be-
comes due, or Iin case any change is made in tihe title
t0 all or &any vart of tre property described in the deed
of trust securing this note, the whole of sald principal
stm then remaining unpaid, together with +the intorest
that skall kave accrued theroon, shall become due and
payeble at tze option of the holder of this note at any
time during the continuance of +vhe default without de-
mené or notice. Principal end interest rayable in Lesgal.
Texnder of the United States.

This note 1is secured by a deed of trust bearing even
date herewith.

SOUTHE ZND VARZZEOUSE COVPANY,
a California corporation,
2y Geo. W. Lambd, President,
(SE&L) 2y Malcolm W. Lamb,Secretary”




The payment of the note will be secured by a deed of trust,
a copy of which is filed in this proceeding as Zxhibit L. The
properties on which this deed of trust will be a lien aTe deseribed

in applicant's petition.
ORDZEZR

South Znd Werenouse Company having asked pemmission to issue
e note 20T the sum of $247,500., the Commission having considered
applicant's reguest and it being of the opiniorn t +his is not
a matter in whick a hearing is necessary, thet the money, property
or labor to be procured or pald for by the issue of ceid note is
Teasonably required by applicent for the purposes ncreir stated end
that the expenditures for such purposes are not in whole or in part
reasonably chargeable to operating cxpenses or to income, therefore,

IT IS EEREBY ORDIRED “that Souta Znd Warchouse Company bdo,
and it heXedvy is authorized, to execute on or before December 31,
1937 a deed of trust in zubstentially the same form a5 the deed of
trust filed in this proceeding as Ixhibit A, for the purpose of
securing the payment of a $247,500. note, the issue of which mote
is heredy authorized.

T IS HEERZBY IORTHIR ORDIZRED that South IZnd arehouse Company
;hall use the proceeds realized from the issue of said £247,500. note,
t0 pay the balance due on the notes mentioned in the petition filed
in this proceeding.

IT IS EZREEY FURTEZR ORDZRID that said note shall be issued
in substentislly the same form as the no%e set foxrth in the fToregoing
opinion, anéd that the suthority herein granted to execute a deed of
trust is for tkhe purpose of thls proceeding only, and is grented
only insofar as this Commissionlhas Jurisdiction under the terms of
the Fublic Utilities act and is 2ot intended a3z an approvel of seid
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deed 02 trust sc Y0 such other legel recuirements 40 which sald
déed of trust may be zudbject.

IT IS EZREBY FURTEER ORDIRED that within thirty(30) days
after the execution of sald deed of trust and the issue of zaid
note, South End Verenouse Company shall Ifile with the Rallroad
Commicsion a copy of the deed of trust which 1t execuved under the
authoriﬁy herein granted, a copy of the note which it issued under
the authority hcerelin granted and a statoement showing the purposes
for whicn it expended the proceeds recalized from the izsue of zald
$247,500. note.

DATZED at San FRancisco, California, this ﬁgdr day of
Ocvober, 1937.

T
Commizsioners.




