Decision No. Srionnm
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BEFORE THE RAILROAD COMMISSION OF TSEE STATE OF CALIFQRNIA

In the Matter of the Apvlication of _
SAN GAERIEL VALLEY WATSR SERVICE
Lo purchase, and Martin and Coold
Water Co. azd J. M. Goold to sell
certain water producing and distri-
buting systems situated in the County
of Los Angeles, State of Celifornia;
and for autBority of said Sen Cedriel
Valley Tater Sexvice to issue, sell
ané deliver $100,000. principel
anount of its first mortgage bonds
and to sell 7,000 shures of its capi-
tal stock.

«Pplication No. 21034
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EY TEE COMMISSION:

TEIRD SUPELFMENTLL ORDER

The Commissfion by Decision No. 29687 dated April 20, 19%7
in the 2bove entitled natter, as amended by Décision No. 29767, dated
Moy 17, 1937 authorized San Gabdbriel Velley Water Sexrvice to execute e
trust Iindenture to secure %the payaent of its outstanding bonds.

The compeny on Septembe; 17, 1957 through its ettorney, filed
wita the Commission a supplemental +trust indenture dated August 19,
1937, modifying its trust indenture theretofore executed. The company
in a supplemental petition filed om October %, 1937, asks the Commis~
sion to epprove said supplemental trust indenture qQualified in the
monner indicated in the agreement supplezezntal to the trust indenture
of May 1, 1937, f£iled as Exhibit B.

Tae company in the agreement which 4t intends to execute with
the Bank of Americe Natiomel Truct anc Savings issocfation os trustee,
waives trhe grace period of airety days »rovided in its vrust indenture
in the event of default by it in payment of the principal orf the bdonds
waen due. The agreement further provides that tie amount of bonds
which the corporztion nay at aﬁy time issue under said fndenture as
consideration, im whole or in part, for plants and/or broperties pur~
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¢hased or acquired by the corporstion, or to be purchased or acjuired
by the éorporation, 3hall be limited to such amount as the Reilroad
Comission of the Stave of California, or other regulatory body hav-
ing Jurisdiction thereof, mey authorize the corporation to issue for
such purpose, not eoxceeding in any event the amount of bhonds which
the corporation might otizerwise be entitled Lo issue in accordnnce
with the express terms and provisions of said 4indenture, it being
cxprescsly understood azd stipulated by the cornoration “hat any
statement or finding of value of such Dplants ad/or properties 4in
the oplinion and order of said Commiscsion authorizing the issuance

of such vonds shall be only for the purpose of a determinstion by
sald Commission ©f the amount of bonds and/or other securities waich
mey be issued by the coxporation for such purpose, end not a deter-
mination of the price which the corporation mey pay for such plants

and/or properties.

Regardless of any languege conteined in said agreement or in

epplicant’s trust indenture, the Commission reserves the right to
deternine in subsequent procesdings the amount of bonds which ap-
plicant may issue and the purposes for which said bonds ey be
igsued.

The Comnission has consicdored applicaent's Teguest and believes
thet, sudbject to the limitations contained ir “his supplemental
order, cuch request should be grantoed, therefore,

IT IS ZZ2ZEY ORDIRTD that San Gebdbriel Valley Water Service
be, and it i1s aerebdy, autzorized to cxecute an agreeuent and emend-
ments to its trust indenture substantially in the Torm of the BETOC
ment and amendments filed, on Octoder 4, 1937, in this proceeding
as Exhivit B, provided taat <he autlority herein granted is for the
Durpose of this proceeding only and is granted only insofar'as this

Commlssion hes jurisdiction under the terms of the Public Uvilities




Act, end iz not intended asz an epproval of sald agreoment and amend-
ments 4o its trust indenture as to such other legal regquirements o
which seid agrecmmnt and amendérients may de subject; and provided
furtner that the Comuission reserves the right to determine in subd-
sequent proceedings the amount of bonds which applicent mey issue
and the purposes for which said bonds may be lssued.

IT IS EEREEY FURTHER ORDERED thet within sixty(60) days after
<he date hereof, applicart shall file with the Commission two copies
of said sgreement andé amendments to its trust indenture.

DATZED 2t San Frazclsco, Californie,

O¢tober, 1937.
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