Degclision Yo.
SIFO0RE TIN RATLROAD COVMIISSION OF TEZ STATE OF CALIFORNZLA

in the Vatter of the Application of
FARVERS IZRICATION COMPLNTY,
e corporation, for an order euthor- Application No. 213504
izing it to issue potes to evidence
monreys advanceGe.

EY TEE CCMMISSION:

Terrand and Slosson, for applicent. Z%[/[/

02INIOXN

In this proceeding Farmers Irrigation Compeny, a corporation,
asks permission to issue 535,000. face value of serial notes for tho
purpose of paying 5$35,000. of notes, the issue of wilch the Commission
heretofore suthorized.

Tearmers Irrigetion Company is engaged in the dusiness of dis-
tributing weter for Lrrigation purposes in <hé City of Senta Paula end im
adjoining territory in the County of Ventura, State of California.

For 1936 tne company reports operating revenues of $51,79%.48, all of
which, except +18.61, was obtained from the sale of water for irri~
gatlion purposes.

L5 of August %1, 1937 applicent rcports assets and lisbillities
follovis:=

ASSETS
Pixed capitel . . - . . . 543%6,424.05
CASD v o o o o o« o o o o« » 8,41%.04
Accounts receivadle . . . 2,631.94

Materials and supplies . « ¢ « o ¢ = « o 424,10
Zrepalid insuTance .« . ¢ 4+ o o o . o . 124.99

Total 8SSELS .e....0448,018.12




LIABILITIES

Capital stock . . . v v 4 o ¢ o v 4 o . o ©225,800.00
Notes Dayable « « ¢« v o o ¢ o o o & o & 38,000.00
accounts payable « + - 4 - d e 4 4 s e . 1,884.96
TaXes 8CCTUCA + ¢ 2 o o o o o o o o & & 1,033.57
Donetions iz aid of comstruction . . . . 8,13%.60
Regerve for ecerued deprecistion . . . . 107,245.52
CorpoXate SUPPLlUS o ¢ o o ¢ o o o « o o o 67,920.47

Total liadilities...... $448,018.12

Tae Commission by Decislon No. 25084 dated iAugust 22, 1932
in Lpplication No. 18307 authorized applicant to issue not exceeding
©1l13,000. of seriel notes beering interest ot not to exceed 7% per
annun. 0f thece notes, $35,000. are now outstending. The company
proposes TO pay such notes througk the issue of mew notes bearing
interest at not to exceed $%% per annum, payeble semi-snnuelly, said
rew notes to mature in installments as follows:=~
$7,000. dve Lugust 1, 1938
7,000. due Lugust 1, 1938
7,000. due August 1, 1940
7,000. due lugust L, 1941
7,000. due August 1, 1942
The notes will be issued, so applicant reports, only to perzons
resident within vie State of Califorzie in compliance with Section (2)

2(1l) of sn Act of Comgress of the United States, approved May 27,

1933, decignated "The Securities Act of 1933."

Applicant further requests authority to Tefund any of the

notes waen due by the issuance of notes similar iz “erms and esmount

maturing not later than sugust 1, 1942.
ORDET

Farmers Irrigatiox Company having asked pormission to issue
notes in tine face amount of i%5,000., the Commizsion heving con-
sidered applicant’'s request and being of the opinion that this is
Dot & matter in which a hearing is neccssary, that the morey,property

or lavor to be procured or psid for by the issue of seld notes is

-




"

reasonably recuired by applicent for the purposes herein stated and that

the expenditures for such purposes are not in whole or 4in part reaczon-

ably chergeable to operating expenses or to income and that k&is ap-

Plication should be granmted, therefore, N
IT IS FERTEBY ORDERED that Farmers Irrigetion Company be, and
it is heredy, authorized to issue and deliver only to Porsons resident
within the State of Califoraie unsecured Promissory noves im the agzre~
gave amount of not exceeding %5,000., such notes 0 beer interest at
ROY to exceed 5% per annum, payadle semi-annually and to mature in
the Collowing emounts and at the Tollowing datos:=-
7,000. due Lugust 1, 1938
7,000. due August 1, 1939
7,000. due August 1, 1940
7,000. due August 1, 1941
7,000. due fugust 1, 1942
1T IS HXPEEY ¥URTHEER ORDIRED thet Fermers Irrigation vompany shall
use the proceeds realized from the lssue of zaid $35,000. of notes to
pay the $35,000. of notes now outstanding and referred to in “his appli-
cation.
IT IS ZEREBY FURTHEER ORDERED tuat Fermers Irrigation Conpeny mey
Tefund eny or all of sald £35,000. o* notes on or bYefore maturity by
the execution and delivery of o promissory mote or notes whose face value
in the aggregate shall not exceed the face value o the notes refunded.
Such new notes shall vear interest at a rete not in excess of 5% per
annum, peyeble semi-annually end shall mature mot later than Augast 1,
1942,
I? IS HEREBY FURTHEER ORDERED that Fermers Irrigation Compeany
skall Xecep such Tecord of the izsue, sale and delivery of the notes
herein euthorized and of tho disposition of the proceods as will enable

it to file on or before the 25tk dey of each month a verified repors,




@ ®

as required by the Railroad Cormission's Genrerel Order Yo. 24, which

order insofar as epplicedle, is mede a part of this order.
K
DATED et San Frarncisco, Californis, this _ // ey oF
Qctober, 1937.

Commigsioners.




