Decision No. RELDPIAS)

BEFORT THD RAIIROAD CCI2TISSION OF THE 8747

iz the Matter of Lpplication of

SOUTERRN PACIFIC COL2LNY,
under Section 51 (b) of the °ublic
Ttilities Lct, fox authority to
acquire and. hold nov to exceed 185
snaxes of the canitel stock of
Union Terminal “arehouse, o Coli-
Tornia corporation.

ication No. 21510
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foxr applicant.

CRDER

The Tnloz Terminel Warehouse, a Califormis cornoration, -
engeged in 2 general warchouze dbusiness in the City of Los Jnzelec,
has outstanding 185 shares of common stock of the par value of 4100.
each. The stock was issued under the zuthority grented by Decision
No. 23979 dated ALugust 24, 1931 in ipplication No. 17595. he 185
shares of stock are ovmed by tiae Los Lugeles Union Terminal company.
~All of tae Issued and outstending sStock of the Ios Argeles Union
Terminal Company is owned by Southern Pacific Compeny who reports
that for the purpose of ecomomy and simplicity of corporste organ-
izatlion, it proposes 4o bring about the dissolution of said Tos
Lngeles Union Terminal Company and theredy acquire all of the essets
of sgid Los Angeles Union Terminal Compeny as liouidat ing shdre-
holders Qividend including said 185 shares of the capitel stock of
Unlon Terminal Varechouse.

For 1936 the Union Texminal "orenouse reports oporating
revenues of ;108,264.68 and nonoveroting revenues of $556,959.57. Its

net income for 1936 Ls rcported at 512,167.65.
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Soutnern Pacific Comneny secoks permission under Section Sl
of the Public Utilities Act to acquire said 185 shares of stock.
7o aave considered anplicent's request and believe that this 2
no% & matter on which a public heering is necossery =nd that this
acplicetion should ve¢ granted, tncrefore,

TM TS WHRTREY OFDIRED that Southern FPacific Compeny be, and
thc ceme iz hereby, euthorized to acquire and hold not to exceed
185 chares of the capital stock of Union Terminal Tarehouse, 2
Californiz corporation.

DATED et San Francisco, California, this [ifdz day of
October, 1937.
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