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Decision XNo. Ny -

BEFORE TEE RAIIROAD COMZIESSION OF TED STATE CF CALIFORNIA.

)
In tho matter of the application of )
PACIFIC GAS AND EIZCTRIC COMRPANY, a )
corporation, for en order of the Reail-)
road Commission of the State of )
Celifornia, granting to epplicent & )
cortificate of public comvenience azd )
necessity, to exercise the right, )
privilege and Zrenchise granted to )
applicant by Ordinance No. 20 of the )
City Council of the Town of Bayshore, )
County of Sen Meteo, Stete of )
Califorain. 3

R. W. Duvel, for applicente.

WAXEFIZLD, COMMISSIONER:

OPINION
In this epplication, Pacific Gas and Zlectric Company
asks for e certificate of pudblic convorierce and nccessity
euthorizing it t0 exercise the £ifty (S0) yeer frenchise granted
0 it by Ordinance No. 20 of the City Council of the Town of
Bayshore, County of San Mateo, adopted on Kovember 4, 1936, a
whick is marked Exnibit "A" =nd etteched 1o and made 2
thiz application. o
Public hoorizg was held on thisz matter et Sen Frexclsco,
Californie, September 21, 1937. XNo one eppeared to protest the
grenting of the epplication.
ovidence introduced by epplicant establishes the facts
trat 4t 48 now and simce the yeer 1908 has been furnishing electric
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service to said Town Of Bayzhore and its inhaditants, under and

pursuent to the following generel and speclal county frenchises
granted to epplicent's predecessors iz interest by the Soard of
Supervisozrs of the Céunzy of Sen Mpteo:

Ord.No. Adopteld Zxoiring Granteo

143 Oet. 4,1897 Oet. 4, 1944 OSen lMateo Zlectric Light Co.
142 Oc¢t. &, 1897 O¢t. 4, 1947 2Peninsule Lighting Co.
217 Dec.l6, 1907 Des.l6, 1957 W. J. Xartin
4L Qet. 5, 1925 Nov. 4, 1975 Great Testern Power Co.
of CaliZfornie,

end that applicant is now furnishing suck service in substantielly
all parts of the town;thet no person, firm, or corporation other
then épplicant is now engeged in the public utiiity dusliness of
furpishing electricity in seld town; end that presemt end future
public corvorienco and necessity recuire end will require tha?
applicant exercise the franchise grented by seid Ordinance No. 20,
in order that epplicant maey continue to Turnish electricity Lo
sald town and its 1nhabitanés and, furtber, in order that appli-
cant may quelify fts first and refunding mortgege bonds as legel
investments for sevings bamnks and trust funds in certaln states.

It eppears from the evidence that the laws of the Stete
of New York permit investments by sevings danks In tho bonds of
gas and olectric corporetions provided, axmong other things, that
"such corporetion shall heve all franchises mecessary o operate
. in territory in waick at least seventy-five (75) per cextum of
its gross income i3 eerned, which rranchises'shﬁll either bve
jndeterminete permits or egreements witkh, or subject 1o the
jurisdiction of & ﬁublic service cormission or other duly con-
stituted regulatory bvody, or sazll extend at least Ifive (5) years
beyond the maturity of suck doxnds, ¥ * * " end thet the”statuzes‘
of other states contein similaxr provisibn;. Ability to comply |
with these statutory proviﬁions materially assistz tho epplicant
in selling 4ts securities and the granting of this epplication
is onme step in the epplicant's program of qualifying 1its bonds
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under these lews. Otkher epplications involving other areas in vhickh
applicant is rexndering service are now pending before the Commission.
applicant has stipuleted thet it, its successors oOr aszsigus,
will noever clain before the Commisslion, or any court or public bdody,
sny value for seid Iranchise granted by Ordinaznce No. 20 in ex¢ess of

the actuel cost thercol, whick cost was Seven hundred amd 00/100 Dol-

lars ($700.00), exclusive of the Fifty Doller (850) filing Zee.

It éppears‘that this epplication should e granted, and
I recommend the following form of order:

Pacific Ges and Zlectric Company having asked tho Commission
Tor a certificate oI public convezience and zecossity, as doscexlibed
iz the opinion adbove, public aearing having becen hold, tho matter
being submitted and ready for decision,

IT IS EERE3Y ORDZRED that e cextificete of pudblice con-
vonlience ond nmecessity, authorizing the exercise by Pacific Ges and
Zlecetric Compeny of the »ight and privileso undor the froanchice
graanted %o It by Orxlinsnce No. 20 of seid Town of Bayshore, County
of Sea Mateo, &c 30% forth and describded in Exaibit A" of the
application kerein, be and it is hereby granted to aﬁpiicanx.

The foregoirng opinion and order are herodby approved and
ordered filed as tko opizion and order of the Rellroad Commission
of the State of California.

The cffective date of this order iz tho date hereol.

Deted &t Sex Fremeisco, Califormia, tais _ /7 A ey

of October, 1937.
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