Decision No. 3TI9&D

SEFORE THE RAIIROAD COMMISSION OF TEE STATE OF CALIFORNIA

ASSOCIATED TELZPEONE CQMPANY,LTD.,
a corporetion, £or am order author- &’é%%7
izing it to issue and sell common and) Application No., 21421 QJ%ZZ7

In the Matter of the Application of @/@///D
l\l’
o

preferrcd stock,

BY THE COMMISSION:

FIRST SUPPLETINTAL ORDER

The Comission by Decision No. 30163 dated September 27,
1937 gave the Associlated Telephone Company, Ltd. conditional authoxrity
to Lissue 26,515 shares of its 1o par value common stock end 36,688
shores of 1ts no par velue, $L1.25 series, of preferrcd stocke The
order of the Commission provides thet the authority grarted therein
will not Yecome erfective until the Commizsion has Tixed the price
at which the stock may be sold.

In a supplemental petition filed on October 16, 1937 in
the above ontitled matter applicant ssks permission to 133;0 said
36,515 ghares o its 2o par value common s%0cK to General Teiephone
Corporation in exchenge for, and upon, cancellatién of the cleim
of General Telephone Corporation Trepresented oy indebtedneés owing %o
it by Associated Teolephone Compeny, Ltd. Applicant proyoszes to
iszue the common sheres of stock in such oxchange at the Tate of one
shére for each $25. of indebtedness cancolled. The issue of <he
common stock inlpayment~or~indebtedness wes part of the originasl
pe%ition filed in Application No. 21421. A pudlic heering was had
on sald epplication on September 10, 1937 before Examiner Fankheuser.
All persomns to whom applicant proposed to igsue s3eid stock or any
one else interested in the issue of said stock hed a Tight to sppear
2t such hearing. No ome appeared at the bearing to protest the issue
of the stock.
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Durirg tae hearing and subsequent thereto, due consideration was

g8lven to the fairness of the Yerms and conditions o7 the iszuance and

exchenge of the stock, and Decision No. 30163 dated Septembder 27, 1937

entered.

The Commission is of the opinion that sald dccision should be
modified, as requested by appllicant, therefore,

IT IS EEREZY ORDERED tkat the order in Declision No. 30163 dated
September‘27, 1937 be, and the same is hereby; emended 30 as to permit
Assoclated Telephone Company, Ltd. t0 issue prior t¢o November 15,1937,
36,315 shares of its no par value common stock to Cenersl Telephone Cor-
poration in exchange for and upon camcellation of $912,875. of indebt-
edness owing by Associated Telephone Company,_Ltd.'to General Telephone
Corporation, such indedtedness to be s0 cancelled at the rate of $25.
for each commom share of stock issued in such exchange.

IT IS EERESY FCRTHZR QOZDERED that the order in Decision No.30163
deted September 27, 1937 shall remain im full force and effect, oxcept
as amended by this First Supplemental Oxrder.

DATED at Sen Frenmcisco, California, this _2.7 day of October,

1937.
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Comﬁissioners.




