
BEFO?.E TEE RAIlROAD co;ecrssloN or TEE S~TE OF C.UoIFOENIA 

In the W~tter or the Application or ) 
ASSOCIATED TE:u::i?ROm; CO".!PlJrr ,LTD .. , ) 

a corporetion. tor an order author- ) 
iz1ng it to issue enG. sell com:c.on and) 
preterred stocl::. ) 

BY TE:E Cm~t.rSSION: -- ........ ~~~ .... 

@~!& 
Application No. 2142f~~~ 

The CO.t::Clission by Decision No. 30163 dated September 27, 

1937 gave the Associated '!'elophone Com:pen:r~ Ltd.. conditional authority 

to issue 36,515 shar~s 0: its no par value common stock and 36,688 

s~ros ot its no par value, $l.ZSseries, of preterred stock. The 

order ot the Commission provides that tb.e e.utllori ty gre.ntod therein 

will not become ettee't1~e until the Commission has tixed the ;priee 

at which the stock may be $Old. 

In a supplemental petition tiled on October l6, 1937 in 

the above entitled mattor applicant asks pe:m1ssion to 1$sue ~a1d 

36,515 shares or its no par value common stock to General Telephone 
" , 

Corporation in exchange tor, and' upon, cancellation ot the clajJn 

or General Telephone Corporation represented by 1ndebtedness ~~ to 

it by Aesociated Telephone Company, Ltd. Applicant pro~ose3 to 

issue the common sheres ot stock in such exchange at the l":lte or Olle 

share tor each $25. of indebtedness cancolled. Z.ae i $Sue ot t'b.e 

con::mon stock in p-aymen t . ot· -inde J)~ednoss ·lIas part o't the original 
• 

petitio~ tiled in Application No. 21421. A public hear~s was had 

on said applioation on September 10, 1937 before F.%Sminer ?e~khauser • 

.. ~..ll persons to whom applicant proposed to issue said stock or any 

one else interested in the issue ot said stock had a right to appear 

at such hearing. No one appeared at the hearing to protest the 1ssu~ 

ot the stock. 

1-



During the hearing and subsequent thereto, due consideration was 

siven to the fairness or the terms and conditions o~ the iszuance and 

exclle.:o.ge ot the stock. and Decision No. 30163 dated Se:pte.nber 27, 1937 

entered. 

The Co~1ss1on is or the opinion that said decision Should be 

moditied, as requested ~y applicant, therefore, 

r! IS E:E?.ESY OP.DEP~ t::c.at the order in Decision No. 30163 dated 

September 27, 1937 be, a:ld the same is herebY', emended so as to permit 

Associated Tel~ho~o Company, Ltd. to issue prior to Novenber 15,1937, 

36,515 shares or its no par value cO:rJ.:non stock to General Telephone Cor-
poration fn exchange tor and upon cancellation of $912,875. ot indebt

edness ooNing by Associated Telephone Company, Ltd. to General Telephone 

COl':poration, such indebtedness to be so cancell~ at the rate or $25. 

tor each common share ot stock issued in such exchange. 

IT IS EERZBY :URTHER ORDERED that the order in Decision No.30163 

dated September 27, 1937 shall remain 1n ttlll torce end erroct., c:eept 

as ~ended by this First Supplemental Order. 

DA'rED at San Francisco, California, ~i5 -+1,-' 2 ./ day ot October, 

1937. 


