Decisgion No.
PEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALITORNIA

In the Matter of the Application of ;
C. F. JUIGGLE,

doing busirness as Valley Warehouse Co., )

for an order authorizing the borrow- )

ing of moneys aad the hypothecation )

02 utility properties. )

Application No. 21511

BY THT COMMISSION:

C. F. Quiggle and his wife, Ida Quiggle, doing business

uwnder the name and style of Velley Warebouse Compeny, ask rermission

OPINTION

to issue,for the purpose of paying the balance due on & note, an
installment promissory note in the principel sum of Eleven Thousand
Two Eundred ($11,200.) Dollars aznd 40 secure the payment of sald note

by tae execution of a deed of trust on warehouse properties ovmed and

operated by epplicants.

Applicants in 1936 borrowed from The Merchants National Bank
of Sacramento $15,000. Torough insdvertence they failed to Tile with
the Commission am application for permission to issue their mote to
the baxk. They have sirnce paid $3,200. on the principel, leaving
$11,200. still due on tho note.

Applicants wsed $13,150. of the said $15,000. to acquire
warehouse properties amd $1,850. of said ¢15,060. to pay dedts. For
1936 they report operatirg revenues of $14,998.54.

A copy of avplicentsi! proposed note iz filed in this proceed-
ing as Exhibit A and e copy of their proposed deed of trust as Ix-
Ribit B. We f£ind both of them to be in satislfactory form. The note
carries an interest rate of 7% per amnum payable montily. The prin~

cipel is payable in monthly .. inztallments of not less than $300.




CRDER

The Commission has considered applicents? request and 4is
of the opiniom thet thisz is not a matter on which a hearing is
nece=zsary, that the money, property or ledbor to be procured or
paid for through the issue of zaid note is reasonadbly required by
epplicants for tho purpose of peying indebtedress and thet this
application should be granted, therefore,

I? IS HEREBY ORDZIRED that C. F; uiggle and his wife, Ide
Quiggle, doing bdusiness wnder the nemo and style of Valley Werehouse
Compeny, may, for the purpose of paying the balence due on the
aforesald $15,000. note, issue a note for +he principal sum o2 not
exceeding $11,200.00 with interest at the rate of 7% per anpum,
payable monthly, said note to de substantially in the seme fomm
as the note filed ixn thic proceeding as IZxhiovit A; and to secure
the payment of sald note, execute a deed of trust in sudbstantially
the same form as the deed of trust filed in this proceeding as
Ixhibit B, provided that the authority herein grented to execute
& deed of trust is for the purpose of %his Proceeding only, and 43
given only iasofar es this Commission hes jJurisdiction under tte
teIms of tae Fudlic Utilities Act, and 1s not intended as an approval
of seid ceed of trust a3 to such other legal requirements to which
it may Ye sudject. | |

IT IS EEREBY FURTEER ORDERED that the suthority herein

- granted will not become effective until applicents have paid the

ninimum fee prescrided by Section 57 of the Pudblic Ttilities Act,
which foe is Twenty-five($25.00) Dollers.
, .




IT IS ERREBY SURTEER ORDERZD that within thirty(20) deys
aftor the issue of sald note, applicents shall file with the Com-

mission a true and correct cony of seld nove and a true and correct

copy of salé deed of trust.

DATED at Sen Fremcisco, Californie, this 247 day of
Octodber, 1937,
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