Decision No.

REPORE TEE RATLROAD COMMISSION OF THE STATE OF CAIIFORNIA
the Matter of tho Application of ) |

VIRNON 3. BRADBUGRY ) Application No. 21545
nortgsge e delivery truck. )

I///

BY TEE COMMISSION: : | ; qu mﬂﬁlﬂml

OPINION AND ORDZER

This is an\apoliéation by Vernon 2. Bradbury for an order

0f the Reilroad Commicsion euthorizing bhim to exccute a chattel nord-
gage and to Lissue a promissory note in the principal amount or $5,525.
for the purpose of financzns the ¢ost of acquiring 2 new truck axd of
paying outstanding indedtedness.

It appears that Verzon 2. Zraddbury, doing business under
the rirm neme and style of Monlo Faxrk & Sen Francisco Farcel Dellvery,
13 ongaged in the operation of en =uto Truck line £or tho transpor-
tation of péécels between ifenlo rark and San Frauncisco. Under auth-
ority granted oy Decision No. 28969, dated July 7, 1936, he cxecuted
a chattecl mortgage and issued a 5% promissory note in the principal
amount of $5,000. payable in monthly instellments of $75. or more in
peyment for the preseriptive :is;ts pernitting such operation and one
193) Ford one and one bhalf ton truck. To date the note has been re=~
dueced to $4,100. -

Applicant reports that the Ford truck heretofore acquired
anc now oporeted hez vocome obsolote and unsuited for the purposes of
his business and that accordingly he has made arrangemente tO Pur-
chase Tor 41,42%5. & 1937 Chevrolot half-ton truck and to borrow from
Madeleine Eaas the sum of $5,525. to0 pay the balance of §4,100. unpaid

on the noto now outstanding and the $1,425. purchase price.
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The proposed note will be nom-negotiable, will dear int teTest
at tae rate of 5% per amaum, and will de payadle in monthly in-
stellrents of £75. or more, commencing November L, 1937. Its pay-
ment will be secured by a chattel mortgage on the truck 4o be pur-
chesed and the opersting rights.

The Commission hes considered this matter emd is of the opinion
that it 1s not one in which a public hearing 1s zecessary, that the
regquests of appllcant should be granted, that the noney, property

or labor 30 be procured or paid for is reasonadly required for the

purposes specified zerein, azd that the expenditures or such pur-
poses are 20%, in whkole or in part, reasonadly chargeadle to oper-
ting expenses or to income, thorelfore, _ 4 '
I7 IS HERZZY ORDEIRED that Vermon 3., Sraddbury be, and he
hereby is, authorized to execute 2 chatitel mortgage in, or substen=-
tially in, the same form as tkat filed with the applicetion herein

as_ﬂxhi.it d, and to issue & non-negotiadle 5% note in the prinmcipal

Kﬂf “mount or 96 525. nayable in monthly installments of $75. or more

- ." h

'cohmencing onemoer 1, 1937 and $0 use the proceeds to pey the
. balance or™: 4'100. due on thc nove now ouvtstanding heretofore issued
gunaer authority sranted by Decizion No. 28969, dated July 7,1936,
and to pay tho purchase price of the Chevrolet truck referred to
herein, provided;
l. That the autbority herein granted %o sxecute a ¢hattel
morteage 1s for the purpose of thic proceeding
only, and is granted only insofar as this Commission
bz Jurisdiction under the terms of the rFublic
tilities Act, and is not intended‘as an approval
of sald chattel mortgege as to suck other legal

recuirenonts to which it may bve subject.




Toot within thirty(30) days after the issue of the

note kerein authorized, aﬁplicanz shell Tile witkh the
Commigsion a ¢opy thereof as aéinally issuad; and

That tke authority herein granted will become effective
vaen applicant has paid the minimum fee prescribed by
Secticen 57 of the Public Utilities Act, which fee is
Twenty=-rive($25.00) Dollars.

DATED at San Francis¢o, Califoranla, thicz A = day of

Mo

(Ocd. , 1¢3n.
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Commissioners.




