De¢cision No.

’

BEFORY TEE RAILR0AD COMMISSION OF TEE STATE OF CALIFORNIL

In the Matter of the Application of the )
PACTFIC TRANSPORTATION & WAREEOUSE COVPANY)
for permission to reunew note secured by g Application No. 21361

mortgage.

BY THE COMMISS ION: ézkg?éazgéaazggéz

QRDER

Pacific Traensportation & Warebouse Compeny, a corporation,
naving epplied to the Reilroad Commission for am order authorizing
it +0 execute a deed of trust and to issue & note in the principal
amount of 512,548.98 for the purpose of remewing an outstanding in-
debtedness now past due, and it eppeering that celd indedtedness now
outstanding represents the balance due and unpaid on the seven per
cent. $15,000. note weresfier issued by epplicant under authority
zranted by Decision No. 26680, dated Decembder 27, 1933, in Application
No. 16178, end the Commission being of the opinion that this is nov
8 matter in which a public hearing is necessary, that the request of
epplicant should be granted, as herein provided, that the money,
propersty or labor to be procured or pald for through the issue of the
note is reasonadbly required for the purpose spe;ified hereln and th&g
the expenditures for said purpose are not in whole or in part reason-
ably chargeable to operating expenses or v0 income, therefore,

TT IS HEREBY CORDERED “hat Paciflc Transgportation & Warehouse
Company be, and it heredy is, authorized to eXecute a deed of trust in,
or substantielly in, the same Torm as that filed with the application
in this proceedinsg and to issue 8 6% promissory note in the principel
emount of $12,548.98 paysble in monthly instellments of $150.00 up to
and imcluding September 16, 1940, or which date, subject to the provise
hereinafter steted, the amount of principel and imterest then remeining

unpald shall be due and payadble, for the purpese of paying or refunding

the outstanding balance of the $15,000. note heretofore issued under
authority grented by Decision No. 26880 dated December 27, 1933, provided-

le




1. That %the time for paymeat of the note herein authorized, or of
any uppaid belance thereon, may upon maturity be extended for a period
of not exceeding omne yeer from September 16, 1940; and

2. That the authority herein granted to execute a dcecd of trust
is for the purpose of this proceeding only, and is givea crly insofer
as this Commission hec jurisdiction under the terms of the Public Uvlili-
ties Act, and is not intended as an approval of sald deed of trust as ©o
such other legal requirements to which it may be subject; and

3. That applicant within thirty(30) days after the executlon of the
deed of trust and notc herein authorized, shall advise the Cow. ssion
of that fact in writing; amndéd

4. That the authority herein granted shall become effective upon
the date hereof.

DATED at Sen Frencisco, Califormia, tkis 6Féz day of XNovenm-

bexr, 1937.
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