
• 
Decision No. 

In the !~atter o~ the Application ot the ) 
";:)'~vf'i1;"IC rJ"I,!:)~'!I~S'OO?I"I'IM!'ITO'!l" ~. ~,',; !'07O'O·u"C'-::;" ,"'~,~,.) "':rv) 
,.I.,. •• ~ -..... _~".. ""' ... ~ •• ..,\ i.JhI ...... _............... ....~..., v..:.\: ...... ~ .... 

tor permission to renew note secured by ) 
mortgage. ) 

ORDER 

Application No. 21561 

?acific Transportation & ;';arehouse Company, a corpo:-atioll, 

having applied to the Railroad Com~iss1on ~o= an ordor authorizing 

it to execute a deed of trust and to isSt!o e. note in the principal 

amount ot ~?12,5'±8.9a for the purpose 0: ::::-enev..'i:lg a!l outstanding in­

debtedness now past due, a::l.d it e,::!poe,ring that 08.10. indebtedness now 

outstanding represents the "oe,lance due and unpaid on ,the seven per 

_ cent. ~;15,OOO. note ~~8,tt~ 5.ssued by e.pplica:lt under 9.uthority 

granted by Decision No. 26680, dated December 27, 1953, in Application 

No. 19178, end tbe Co~ission being of tho opinion that this is not 

a ffis.tter in '.vhich a public hearing is necessary, tha.t the request of 

~pplice.nt should be g=~ted) as herein provided, that the money, 

property or labor to b~ procured or paid for through the issue of the 

note is reasonab:y required for the purpose specified herein and that· 
" 

the expenditures for said purpose arc not in whole or in part reason-

ably chargeable to operatine expenses or to income, tneretore, 

!T IS ~~EBY CRDERED that Pacific Transportation & Warehouse 

Company be, and it hereby is, authorized to execute a deed of trust in, 

or zubstantielly in, the same form as that filed with the appli¢ation 

in this proceeding and to issue a 6% promissory note in the p=inc1pel 

amount of $12,548.98 payable in montbly installments of ~;lSO.OO up to 

and including September 16, 1940, on which date, 3ubject to the proviso 

hereinafter stated, the ~~ount of principal and interest then remaining 

unpaid oha~~ be due ~nd ~nyab~c, ~o~ the purpose or paying 0= refunding 

the outstanding balance of the $15,000. note here~o~ore 1e3Uod ~dor 

authority granted by Dccioion No. 20080 dated December 27, 1933, p:ovided-
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1. That the time for pa~~t of the note herein authorized, or of 

any unpaid balance thereon, ~ay upon maturity be extended for a period 

ot not exceeding one year from September 16, 1940; and 

2. ~hat the authority herein granted to execute a dced of trust 

iz fo:- 'the pllrpose ot ·~b.is proceed.ing only, and is give:l v:c.ly insotex 

as this Commission haz jurisdiction under the terms ot the Public utili-

ties Act, and is not intended as an approval of said deed ot trust as to 

such other legal require!':lents to which it may be subject; and 

3. That applicant wi 'thin thirty(30) days ~tter the executi.on of the 

deed of t=ust and note herein authorized, shall advise the Co~. ssion 

of that tact in writing; and 

4. That the authority herein granted shall beco~e effective upon 

the date hereof. 

DATED at San Frencisco, C~lifo=nia, this ~ day of ~ovem-
bcr, 1937. 
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