
Decision 1\0. 

In t!le ;.~a tt er of the .:,,:.?p1ica. tion 0: 
?1:L-q:~T S'!'?3E!' ?:.!L~/';.~*,Y CO~I::':~-Y' 

a. cor!,ore.ti()n, for a:l ordc:' author-
izing the ilssuancc of notes in con-
nection vrl til the p'.lXchase 0::: motor 
buzes on lease contr8.C~:;. 

App1i~ation Xo. 21571 

l:.'bbott and Ivo:'cs R. Dains, tor 

BY r;;s c C~r.t\.\!sSI ON: --

,?b.e "a.r:ket ~.;trcct Railway Core,sny as:~s per!:l5.ssion to issue 

and doliver to ~ .. :i:l CO~Lch Com,any 0:: Kent, Ohio, 60 promissory notes 

naviIll;; an ae.srcr~i9.t0 fac0 value of ~~117 3'71. 79, 1.'0r the 1'u:'p03e or pay-

ing in l?8-rt t;l:;.e cost ot' two :"ode1 23 R 23-passenger twin coaches. 

_'~p:91icant :::'E}pO::-ts that tile Board of Supc::-viso!'s of the City 

and Gounty of San 3'ranc isco on .:'aUS\lst 3, 1937 by Resolution No. 3440 

Code No. 15.09 Authorized ~,I"c.rket Street ~ailwa.y Company to :naintain 

and operate auto::'1.obi1e buses over e::::.d along the follovilne; described 

route in the City and County of Sa:l Francisco, to-wit: 

CO!':l!!le:l.c i:lg at the intersection of ~1ission Street and 
Geneva. Avenue, tbence ::::.o:::-theasterly along ~tizsion Street 
to ..:~:..'ta7.on S7.l"cet, thonce 8outheaste:::-ly along _~.rnazon Street 
to 1ondon St::-eet, thence southwesterly alons London Street 
to Ge::leva ,:~vcllue, th12:nce southeaste::-ly along Geneva .. ~_venue 
to :~aples Street, thence south ... :esterly along Na:ples Street 
to ?rague Street, t:n~D.ce oasterly and no:::"therly along Prag\.\e 
Street to Geneva AveL.ue, -i;llence southeasterly along Geneva 
.:~venu0 to tllo County :'ine; anc. ::-etu-'""ning, from the County 
:::"ine at Geneva .'ivcnue, thence no:::"thwesterly along Geneva 
i~venue to ?ra,~..:.e ,3t:-cet, -chence southerly e.Ild westerly 
o.lor.e; ?rague Stl'eet to :~aplcs Street, thence no:'thee.sterly 
alon~ ::aples Stre,~t to Geneva Lvenue) thence northvvesterly 
along Geneva !"venile to :~iss5.on St:::-ect a:ld the pOint of com-
r::ence!:lcnt. 

In orde:' th.'3.t it ::18.y be in a position to furnish ade'1uate 

ser..vic-e ovel"" such :'oute ant over some !)f its other rou tas, applic:mt 
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• 
desires to pu::,cb.e.se from the ':i:\dn Coach Co~pony of Kent, Ohio, 

two (2) ~rodel 23 R, 23-!,8.ssenser t· .. viI1. coa.ches at a cost per cOB.eh 

of ::;6,317.66 r.o.c. rectory. 

'I'hc 8sgI'egate cost 0'" the t:.vo coaches, cs shown in :3:Xhibit A, 

:'i1ed in this proceeding, is ,.'12,635.32. Of this su..."O. ~~1,263.53 '.'15,11 

be paid in cash with tb .. e order ::or the coaches and the balance,:::;11,371.79 

J.s to be paid i:::1 60 cQ.ual monthly instaJ.l!lents, said installln.ents to 

De evidenced by ::.esotisble pror:1is,so:::-y notes beari:n.g interest e.t the 

rate of 5)~ per annum. 

:~oth:i..ng con'tll :i..ned in -c.b.io dec ision should be construed as 

Granting to apDlicant a certificate of p~blic convenience and necessity 
to exercise :cee :::-i6l:.ts o.:o.d ?ri vileges €rF.l.nted by said Resolu.tion No. 

3440. 

':'ae CO:::7' .. lnission hn.ving con:::;ide:red the reCluest of :.~e.rkct St:'oet 

. :\8.ilway Com.pany, a:1d it, being of the opinion that this 5.s not a matter 

in which e. p'Jblic hcarj,ng is necessary, thet the ~·:"e.rl~et St::-eet Railway 

CO:::::'PD.ny should oe ~uthclrized to issue p:::"o:rJ.ssory notes fo r the a.3f.'Te-

:~o.te face value of' ::'lll371.79, ~hot tbo money, property or lebo::, to 

oe p:::"ocur~d· or I'~id fo::' by such i:::;sue is ressonably req,llirec. by ap-

plicant ~'or t'he pu:::pose b.erein stcted. a::.d. ~b.at ~he expenc.itures :'0:-, . 
such purpose are not 5.h {hOle or in ,art :::"easol'lsoly cha.rseable to 

operating expenses 0 7 ,,(;0",: income, therefore> 

I':: ::S h"2P':::3Y ()2J::~~D that !t.arJ.cet St::-eet Ro.ilway Company be, 

€\::lcl it is hereby, ~\utl1orizeC: to issue, after the c~feetivl:) ~atc hereof 

and p:::"ior to Deceo.ber :~lJ 1937) p:'oJ:lissory notes he.vi::'5 all a.ggrezo.tc 

f'3.ce v8.1ue at ~;11,~71."9) ,Dtlyttble in sixty(60) I-J~u~l monthly illstell-

:-nents 8,nti be,'1ring :Lnte:::-est at ~:ne ra t"=l of 6% per aDIlUI:l, for the pur-

pose 0:' lJ~·yinG in ,e,:':"t the cost of the two ;-"o<iel 23 R 23-pessenger 
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• 
twin coaches, re:'e:-:-ed to in :::Xhibit A filed in this proceeding. 

will become effective ·",1H.::ln :\':e.r%et Street R9ilwey Company '!lA.S ,a.id the 

rninimurn tce ,:::escri bed by Section 57 of the Puolic tTtili tie::: !.,.ct;) which 

m.inimun fee is 'l".·;e::tY-five C,:~5.) DC'lle.rs .. 

IT IS :~R.-::;3Y ?T.r:::~?. O?223D that ':::i.thin thirty(30) days after 

the ncC'~ui:3itio:l of' the e.!'orc3nid :notor coaches, :i"C'rket Street :Railway 

Company sh:lll file ';;i th the R~:Llroed Co~ission a copy of t.he agree1"lent 

uncler which it aC0 ... uires said. r:l.otor coaches nr.t a report zhovrlng (e.) 

t:':~c face value of the note::: issued under the authority he:-ein granted; 

(b) to whom said notes 'liere issued.; O!l.d (c) the purposes for which the 

~roceeds were expended. 

San ?ra:1C i sco ) ve.li:'ornia, this IJ~ day' ot 

November, 1937. 


