Decision Ko,

SZFORE THZ RAILRQAD COIPTISSION QOF MED STATE OF CALIFORNTL

In tae Metter of the Application of
MARIT STRIET RLILVLY COMITANY,

a corporation, for aa ordeX suthor=-

lzing the issuance of notes in con-

nection with the purchase of motor

buses on lcase contracth.

Application No. 21571
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“me M. Lbdott and Ivorcs X. tor applicant.

BY TZE CCOMMISSION:

Q2INION

Raillway Company asis permission to issue
and deliver to Twin Couch Compeny of Xent, Ohio, 60 promissory notes
neving en aggresate face velue of 111,371.79, for the purpose of vay-
ing in pert the cost of two odel 23 R 2d=passenger twin coaches.

~pplicant reports that the Board of Supervisors of the City
and County oI Sen Francisco on Lugust 3, 1937 oy Resolution No. 3440
Code No. 15.09 authorized erket Street Rallway Company to maintain
and operate automobile buses over end along the following deserived
Toute in the City and County of San Francisco, to-wit:

Commencing at the interseetion of Mission Street and
Geneva Avenue, thence northeasterly along Mission Street
to .mezon Sureet, thence coutheasterly along ~mazon Street
to iondon Street, ithence southwesterly along London Street
to Geneva .venue, Thence southeasterly along Geneva Avenue
To waples Street, thence southwesterly along Navnles Street
Lo “rague Street, tnence casterly and northerly along Prague
Street to Geneva fLvenue, thence southeasterly along Geneva
avenue o vhe County Line; and returning, from the County
~ine at Geneva .ivenue, thence nors westerly along Geneve
Lvenue Lo Frague 3trced, thence southerly and westerly
along srague Street to Japles Street, thence n Tthessterly
along JNeples Street to Ceneva Aveaue, thence northwesterly
along Geneva Lvenuae to fission Street and the point of com~
mencenent.




cesires to purckase from the Twin Coach Compeny of Xent, Ohio,
two (2) “odel 2% R, Z3-nacsenger twin coaches 4t a cost per cosch
of 56,317.66 f.0.b.

The aggregate cost o tie two coachkes , o5 shown in Ixhidbit A,
Tiled in this proceeding, iz .'12,635.32. of this sum $1,283.53 will
be paid In cash with the order Tor the coaches and the belance,ll,371.76,
is to Ye paid in 60 equal monihly lnstallments, said installments +o
ce evidenced by zesotisble promissory notes bearing interest et the
rate of 6% per annum.

Sothing contained in this decision should be conmstrued as
sranting to apnlicant g certificate of public convenience ené necessity
Lo exercise.the rights and privileges sranted by said Resolution No.

S440.

QRDER

-

The Cormiszsion having considered the reguest of Jarked St:eét
- Reilway Compeny, and it veing of the opinion “hat %this it not a matter
in which a pudblic hearing i1s necescary, thet the Yarke:s Street Rallway
Company should be suthorized to issue promissory notes for the 2z T e-
mate Tace value of ("11,371.79, that the money, property or labor to

-

te procured or pald for by such egsonadbly required by ap=-

plicant or the purpdse herein steted and that the expenditures <o

\

such purpose'are not in ﬁhole or in part reesonsdly chargeable %o
oprerating expenses or no%income, therelore,

10 IS HIRZBY ORDURED that Market Street Raillway Company be,
aaé¢ 1t 1s neredy, authorized 1o 1lssue, after the cifective date hercot
and prior Vo Decemder ¥1, 1937, promlissory notes havizg an ageresnte
face value of $11,371.79, nuyadle in sixty(60) ecusl monthly install-
ments snd bearing interest at the rate of 8% per amnum, Tor tre ouT-

ose o7 payins in next the ¢cost of the two Model 23 R 2d~pascenger




twin coaches, referred to in Mxaibit 4 filed in this proceeding.

T IS EIRERY - QRDIZZED that the suthority nerein granted
will become effective when Verket Street Reilway Company has naid the
minimum fee »prescrided by Section 57 of the Pudblic Utilities hAct, whieh

inimunm fee is Twenty-five(l'25.) Dellers.

ID IS EURTRV RTRIUIT

IT IS HEREZY RUATETR O°“““?D that within thirty(30) days aftexr
aforesaid motor coaches, farket Strees ngilway
the Hail =d Commission a copy of tkhe agreement
¢ motor coaches and a report chowing (e)
izsued under the authority hereln granted;
and (¢) the purposes for which %he
nroceeds were expended.
DATED et San Traacisco, valifornis, this gdﬂz’ day of

Novemoer, 1G637.
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