
EF 

) 
In the ::atter or the ~pplication of the ) 

) 
LOS ~\G:;;T 1<;:3 R..U:L·:;~Y CO?,?OP~TIO~. ) 

tor an order, pursua~t to Sectio~ 52 or ~pplicatio~ No. 21555 
the Public Utilities Act, uuthorizing 
the issuance or three 5-year instal~ellt 
notes aggregating ~528,~46.32 tor the 
ac~uisition 9r property con~isting ot 
forty-seven ~47) motor coaches. 

s. :.:. naski::l.s and ;[oodward :.:. Taylor, 
t:or applicant. 

o P I :s I 0 1'J ,--.-------
Los Angeles Railway Corporation asks permission 

to issue ..;528,946.32 r:;l.ce vo.lue or unsecured. 5-year ins'tal1-

mellt notes tor the purpose or payi~ the cOst of 47 new 

:Ilotor coaches. 

The kind and ch~~cter or motor coaches which 

applicant intelld~ to ac~uire ~re described in its petition 

as 1'0110\75:-

Uni ts :.Iodel Size Seller 

Price per 
~t p1~ 
extras, tax 
a::ld !rei ~h t Total 

5 E-13-S SO-passenger ~he .. ;'.C.F .::'0 tors Co ;~ 9,798.30 q 48>991.50 v 

10 787 ",ihi te 40-41 pd.zsen-
gers The ".:hi t e :':0 to:- Co. 12,013 .. 22 120,132.20 

4 :31-:' Twin ~>l-passenger Twin COl;).ch Company 9~381.58 37,526.32 

10 40-.2. Twin 41-passeneer Twin Coach Co~p~ny 11,:380.32 113,803.20 

18 40-R Twin 41-ptl.SS0nger Twin Coach Company 11,582.95 208 t 493.10 

47 ~528,.946.S2 

~ 
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Some of th~ eo.uip~e~t is ~cedcd by upplicant to 

replace er..isting e~uipDlent, while SOI:le is needed to meet 

additio~l service re~uirements. 

~pplic~nt proposes to purchaoe allot said motor 

coaches on conditloD.~l sales contr~cts and to issue in 

payment thereof three 5-year installment notes, each or 
which ~~ll be paid in insta~e~ts of l/oOth of their 

respective ~rinoipal ~ounts payable each ~O d~yz atter 

tb. i... "'1' e .... 1"\1·· l' ntere~1':ut t_"'e .... co 1':e o~ 5<,< e r .especlI v ~alles, ~_~s -- ~ ~-. ¥ 

per a~um computed on the unpaid b~lance !rom such 

respective dates. Each of the said notes will be redeemable 

OD. any installment payment date ~1thout the payment ot any 

prer:::.ium. '~he e.::lount of' each of' said notes anc. the proposed 

payees thereot are ~s tollows:-

NUtlber Payee 

1 The ~.C.F. ~otors Company, 
Philadelphia, ?ennsylvania 

1 The ~nite ~otor Company, 
455 3. 20th st.) ~s ~eles, 
california 

1 TWin Coach COmpany, ~Cen t, Ohio 

Principal 
..;.:nOU!lt 

.; 48,,991.50 

120,132.20 

359,822.62 

Installlt.e:l.t 
Payment 

.;? 816.5Z~ 

2,002.20 plus 

5,997.04 plus 

The Co=missio~ having co~sidered applicant's re~uest, 

a::.d it being of the opillioll that this is not Ii :natter i:1 which 

a public he~ring is ~ecessary, that the mo~ey, property or 

labor to be procured or paid tor by ~pplioaD.t through the issue 

or said $528.246.32 face v~lue of notes is reasonably reqUired 

by f.l.pplicant tor .,the purposes herein ste. ted ~cl that the 

expendi tures for, such purposes are not in vlhole or in part 
.' 

reasonably charge~ble to operating expenses or to income and 

thdt this application should be sra~ted as herein prOvided, 

therefore 
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IT IS EZRZEY CRDEP.:E!D that Los AD-geles Railway 

Corpor:;:.tion be, tl.Il,d,. it is hereby authorized to issue, atte:t' 
, " 

the eftecti ve da tc ':.he:re~r and prior to Feo:r-uary 1, 1938, 

three unsecured 5-ye~r installment notes in the aggregate 

race ~ount of ~528,946.32, tor the purpose of ac~uirlug 

the motor coach equipment described in the toregoing opinion, 

~id notes to be l=,aya.b1e in installments ot one-sixtieth 

(1/60) each every thirty days trom and after their respective 

dates, plus interest at the rate ot rive per cent\:lll. (57~) 

per ~nnum compute~ on t~e unpaid b~l~ce trom the respective 

d~tes or said notes. 

IT IS at~BY IURT~~~ 03DEP~ that the authority 

herein granted Will beCClme e~tecti ve when Los ~ge1es l~ailv;ay 

Corpor~tion has paid the tee prescribed by Section 5'/ 01' the 

?ubllc Utili ties ...;.ct, \"ilion ree is Five i;.unc..red and Twenty-

nine ($529.) Dollars. 

IT IS r:E:REEY If'lET'"!:ER O:?})EEED that Los ~geles 

?~11w~y Corporatio~ sha:l w1t~in thrity days after the issue 

ot the atoresa1/d notes tile w1 th the Railroad Co:nnission a 

copy of e;;.cb. ot the :c.o~~~s :i. :;s\l.ed u:lc.er '~he authority herei'c. 

granted, together With ~ ~tate~ent showing the purposes tor 

which the prooeea.s realized. t'rom the issue ot said notes h.~s 

'been used. 
D.lT:ED tl:Lis / J -..c'" day of Nove:nber~ 1937. ------


