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Decicion No.

BEFORT THE RAILROAD COI2ZISSION OF THS STATE OF CALIFORNIA

Uity

In the Matter of the Application of
CRYSTAL ICE REFRIGERATICON CCMPANY,
& corporation, and L. C. Montgomery,
an izdividuel, for an order suthor-
lzizg said corporation to lease to
the sald individusl all of i%s cold
storage busincss and that part of
its plant, equipment, tools, etc.,
incident thereto, situate in Jnaheim,
Celifornia.

~oplication No. 21621

et N M et M e P P e

LY THR COMMISSION:

' T QN

Crystal Ice Refrigerstvion ngpany, a Califdrnia corporation,
asks permission to lease w0 L. C. Montgomery its public utility proper-
tles end tusiness pursuant Lo the terms scd conditioms of the lease
riled in thils proceeding as Ixhibit "C".

Crystal Ice: Refrigeration Company is cngaged in the dusiness of/
menufacturing end selling ice at retail ¢o consumers residing in and
near the Cities of Anahelim, Fullerton and Whittier. Incidental to this
business it has for seversl years past conducted a cold storage were-
bouse business in Ansheim under vhe jurisdiction of the Rallroad Commis-
sion. its petition shows that during the past five years lis everasge
ennual income Irom all business was 5149,639.79. TS average annual
income from its cold storege business during thke same period wes
$3,476.19, or 2.%2%. For the calendar year 1936, its total income was
$202,057.25 and its income from its cold storege business $3,404.82,
or 1.68%.

Lz of December 31, 1936, applicant rcports assets and liadbilli-~

ties as follows:-




ASSETS

lend end dbuilédings. . . . « .+ . .«
achinery and equipment . . . . .
Stock=Southern Cownties Ice Comnany
COOAWLll v« o o o a o o o o o o o o
caﬂh - - L] - o - - - - - L]
Accounts receivable- et
Inventories . . « . + . .

Deferred charges . . .

Qthor as88tsS ¢ &« « « o .

Total assets .

LIABILITIES

Capital stock=Common . . « « o o o & - &
-PrefeXrTed + o+ ¢ « ¢ ¢ o o o
Contracts payable « « ¢« ¢ & o o o o &
Incumbrances on machinery and equxpment
Notes vayable . « « « . .«
Accounts payable . « o o . .
Other current assets « « « « .
Reserves for deprecilation . .
SUZPIUS ¢ ¢ & ¢ ¢ o o o o = s

Totel Liabilitles.....

$216,565.87
231,429 .85
%,262.00
12,96L.00
3’ 123 .49
13,549.43
8,305.08
3$,969.98

5, 302436

Wh90,407.00

5114,600.00
$6,000.00
19,657.35
35, 750.00
17,000.00

3,494 .49
5, 202.80
214,763.87
50,018.75

$496,467 .06

Crystel Ice Refrigereation Company proposes to lease to L. C.

Montgomery, its president and principel stockholder, for & period of

five years, begimning Jazuery 1, 1938, all of its cold storage busi-
ness and all of that part of its plant, ecuipment and other properties
2s is necessary or coavenient to the proper comduct of said dusiness,
with the understanding and agreement tkat the service as heretofore,
and as now being, conducted ané rencdered shall hereafter be maintained,
and that the lessee, shall continue to operate under the present raites
until autrority to change the same has been obiasined from the Commis~
cion. Under the terms of the lcase, the lessee agrees 1o pay &s rent
all of the net profits resulting from the conduct and operation of the
business. In %he event the business is conducted et a loss, such loss
will be borme by the lessor. It is agreed between the parties that inm
deteraining the net profits from the conduct and operation of the

business, there shaell be included as deductible expenses thereof any
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and all Gisbursements and advences made during the torm of the lease on
account of labor, meterials, suopplies and financlal or other sexvice or
assistance furnished or rendered to tire lessee by the lessor. The lease
furtrer provides that its term of five years may’bé shortened by either
party upon giving written notice thereof to the other perty, such notice
to stete the earlier termination dete.

Inasmuck as tze lessee assumes all the pubdblic utility obligatiogs
of the legsor, arc will contiaue to operate the sald cold'storége RrODEer-
ties and dusiness uader the same retes now prevailing, we have 1o objec-

tion to the execution of the sald lease.

vrystal Ice Refrigeration Compeny having asked permission 0
execute & lease sgimilar in form ©o that riled in this proceeding as
Exhivit "C", tae Commission having considered applicant'sS request and
oeing of the opinion that this is not & matter in which o hearing is
necessary and thet this application should be grented, therefore,

IT IS HEREBY ORDTRED that Crystel Ice Refrigeration Company and
L. C. Montgomery be, and they are heredy, autborized to execute, on
or bvefore Jaauvery 1, 1938 a leese similar Iin form to thet €iled iz this
proceeding as Ixhibit "C".

77 IS HEDERY FPURTHEER ORDERAD that within thirxty(30) days after
the execution of the sald leese, L. C. Montgomery shall file with the
Comzission a certified copy of the lease executed under the authority
rerein granted.

IT IS HURERY JURTESRE ORDIZRRED thet within thirty(30) days after
the execution of the said lease, Crystal Ice Refrigeration Compeny and
L. C. Yontgomery skell join irn common supplement to the rates on file
with the Railrosd Commission in the name of Crystal Ice Refrigeration

Company, said Crystal Ice Refrigeration Company on the one hand withe
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drewing and said L. C. Montzomery on the other nand adorting and
establishing as his own saié rates.

DATED at Sen Fremeiseo, California, this /3 F  aey of December,
1937,

Commissioners.




