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Decision No. __ "_i_l :_:_i._\J_t_ 

In the Matter of the .Applies. tion ot ) 
P .. 4.CIFIC FP.EIGHI' LIN3S, ) 

a corporation, tor authority to sell ) 
its terminal properties located in ) 
the Cities or Santa Barbara, Santa ) 
Maria and San Luis Obispo. ) 

~ 
Application No. 21624 ~ 

~ 
i'iallace K. Downey, for applicant. 

BY ~E:E: CO~fJy-crSSI ON: --
OPINION AND ORDER 

Pacific Freight Lines, a corporation, has applied to the 

Railroad ~o~ission for permission to sell to Pacific Tank !.ines, Inc. 

the following property:-

P.AP.CEI. 1. 
That portion ot Block l19-B in the City of San Luis Obispo, 
Calil"ornia, aeeorc.i:c.g to :nap on tile in Book 80, Page 152 
01" Official Records ot San Luis Obispo County, beginni~ at 
a point in the ~esterly line of Carmel Street, distant 135 
teet, in a general northwesterly direction from the north­
westerly corner ot ?acitic ang Carmel Streets measured 
along a line rwming No=tll 36 53' West trom said corner; 
thence Sonth 530 7' West to the westerly line of Old Catholic 
Cemetery Lot; thence North 440 23' West to the southerly 11n~' 
of W~sh Street; thence along the southerly line of V~sh 
Street to the westerly line ot Carmel Street; thence So~th 
360 53' East along said westerly l~e of Carmel Street to 
the point ot beginning. 
Improved with a brick terminal building. 
PARCEL 2. 
That portion ot Block 170 in the City ot Santa Barbara, County 
ot Sante. Barbara, State o~: California, aecording to Ottie1al 
Y.ap thereof, on rile with the County Recorder of said County:~ 
described as toll~ts; Beginning at the ~ost southerly corner 
of said block; thenee northeaeterly, along northwesterly lino 
of De !.a Guerra Street, 19l.85 teet to a point, thence at ri~;b.t 
angles northwesterly 270 teet to a point; thence at right angles 
southwesterly, 191.85 teet to a point on the northeasterly line 
of Lagune Street; thence at right angles southeasterly along 
said last mentioned street line, 270 t.eet to the point of be­
.s;il:ming. 
Improved with reinforced concrete terminal building. 
PARCEL 3. 
LOts 1, 2 and 3 ot Block 1, in Curreyer & Smith's addition 
to the City 01" Santa W~ria, County of Santa Barbara, State 
ot California, according to Otticial Y~p thereof, on tile 
vli th the County Recorder ot sail! County. 
Improved with frame tem.ina.l building. 
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The company reports tb:lt the )'reaises at present are used by 

it as freight terminals 1n the Cities ot San Luis Obispo, Santa Barbera 

and Santa Marie.~ respectively. It alleges that the original cost to it 

or the real property a:::J.d. improvement.s was $59,044.76 and that the de­

preCiation accrued on its books against such improvements is *7,322.51, 

leaving a net book value or $50,722.25. 

It appears that the cocpany proposes to sell the properties 

referred to tor a total consideration of' ~50,722.25 to Pacific Tank 

Lines, Inc. tor the reason that it is in need ot tunds to pay indebted­

ness, now about to tall due, whil!b. was incurred in the purcbase of 

trucking and other equipment used in its public utility operations. 

The application shows that Pacific Tank Lines, Inc. will pay to appli­

cant the sum ot ~20,OOO. ~~th1n titteen days atter delivery ot the 

deed.s to the premises, and the remainder in ::::J.onthly insteJ.lments of 

$575.00 or more. This remai~der ,vill be secured by a note or deed ot 
trust from the purchaser to applicant in the usual torm but junior in 

lien to the lien ot a trust deed or mortgage, or trust deeds or mort­

gages, which Pacitic Tank Lines, Inc. proposes to place against the 

property ror the purpose or raising ~ds to make the initial ~20,060. 

payment. 

,,:1.pplicant claims that its operations ..,,'ill not be impaired 

because of the sale or the properties, tor the reason that it proposes 

to lease th~ trom Pacific Tank Lines, Inc. tor a total monthly rental 

of $5?5.00 vlhich will be credited on account or the unpaid beJ.ance of 

the purchase price. 

7~ile the Commission at this time expresses no opinion ot tne 

proposed purcha.se price or renJ~ls, it should be understood that it is 

not bound to recogc.1ze the amounts it involved in subsequent proceed­

ings. The Commission has conside=ed the ~tter and is ot the opinion 

that a public hearing is not necessary and that the application Should 

be granted, as herein provided, theretore, 
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IT IS EEP.EBY ORDERED that Pacific Freight Lines be, and 1 t 

hereby is, authorized to sellon or be!ore January 31, 1938 to Pacitic 

Tank Lines, Inc. ~ue properties described ~ere~ tor a total conside:a­

tion ot $50,722.25 payable in the amounts and under the terms and con­

ditions set forth herein. 

IT IS HEREBY FO'R'!8:l!:R ORD::.:;p.ED that Pacitic Freight Lines within 

thirty(30) days atter the transfer ot the atoresaid properties, shall 

tile with the Commission (1) a copy ot each and every entry used to re­

cord on its books the sale of the properties; (2) a copy or each and 

every deed executed by it conveying said properties to Pacific ~ank 

Lines, Inc.; and (3) a copy or the note and deed ot trust executed by 

Pacific Tank Lines, Inc. to represent and secure the p~ent of the 

balance due on the purchase price. 

IT IS HEREBY ?URTH3R ORDZRED that the authority herein granted 

shall becoQe effective upon the date hereot. ~ 

DATED at San Francisco, Ce.liro:nia, this /3 - dey ot Decem-

'oer, 1937. 


