Decision Noe.

DEFORZ THE RAILROAD COMMISSION
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CALIFCRNI.

In the Matter of the Application of
RICE'RDS TRUCKING .ND “TAREHOUSE COQ.
foxr authority to issue common stock
of no par value in exchange for out-
standing common stock of par wvelue,
and to 1lssue new preferred stock in
exchange for outstanding preferred
stock.

Application No. 18971
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2Y T8 COMISSICN:

TEIRD SUZPLIMENTLL ORDZER

The Reilroad Commission, oy Decision No. 26325, dated September 11,
1933, as amended, authorized Richards Truceking & Warchouse Co. to iszue
5,464 shares of 6% non-cumulative particimating preferred stock in exchange
for 5,464 shares of 8% cumulative participating preferred stock then out-
standing, and to issue 16,237% shares o no par velue common stock in
exchange for 16,2374 shares of par value common stock then outstending.

The time within which the company might issue its stock under
the euthority grented by said Decision No. 26325, as smended, termirated
on Meren 31, 1934. TUp to that dete the company, accoxding to its re-
ports filed with the Commission, had issuwed 4,31l shares of preferred
stock and 13,859 shares of common stock, leaving unissued 1,153 shares of
the preferred and 2,378% shares of the common stock.

It enpears that recently, from time to time, there have been
surrendered to the company for exchange, additional shares of the 8% pre-
Terred stock sxd the par wvalue common stock. The company heas asked for
vermission to issue its shares of stock to effect these changes.

The Commission has considered this request and is of the opinion
that it should be granted, therefore,

IT IS EEREBY ORDERED that Richards Trucking & Warehouse Co. be,
ernd 1t heredby is, authorized to issue from and efter the date hereof,

the sheres of 6% non-cwmulative participeting preferred stock, in exchange




Tor shares of 8% cumulative perticipating preferred stock, and the
shares of no par value common stock, in exchange for sheres of par

value stock, which heretofore have been authorized by Decision No.

2635295, dated September 1ll, 1933, as amended.
DATED at Sen Fremcisco, California, this 26 aay of

Decomber, 1937.
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