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In the Matter ot the Application or 
PACIFIC GAS .Al\"D ~'!'RIC CCMP&~, a 
corporation, tor an order ot the 
Railroad Commission or the State or 
California, granttng to applicant a 
certificate or public convenience 
and necessity, to exercise the r1ght, 
privilege and tranchise granted to 
applicant by Ordinance No. l02 ot 
the Board ot SUpervisors or the 
County ot Yuba, State ot Cal1to=nie.. 
--------------------------------) 
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<iii ... .! ~ ~.d.l ~ ~'ll th. 

Application No. 21009 

R. W. DuVal, tor Applicant. 

WAKE!FIELD, CQMMISSIONER: 

OPINION ... -._------
Pac1tic Gas and Electric CampaD1 requests a certiticate 

ot ;public convenience and necessity under Section 50 (b) or the 
Public Utilities Act authorizing the exercise or the rights and 

privileges granted to it by Ordinance No. 102 ot the Board ot 
. 

Supervisors or the County ot Yuba, adopted on duly 7, 1936, a 

copy or which is attached as Exhibit "A" to the application. 

Public hearing was held at Marysville, Cal1tornia, on April 22, 
1937. No one appeared to protest the granting ot the application. 

It appears rran the record that tor more than thirty-rive 
(35) years last past, applicant or its predecessors in interest 

have been rende%'ing electric service 1n the County ot Yuba, and 

have used the public highways therein under and pursuant to the 

following franchises: 
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Ordinance 
Number Adopted E}:p1r1ng Grantee 

Ullllumbered March 2, 1997 March 2, 1947 F. 'W. Page 

50 Dee. 6, 1899 Dec. 6, 1949 Yuba Electric 
Power Company 

51 Jan. 1900 J'e.n. 3, 3, 1950 Butte County Electric 
Power and Lighting CompaD:1 

61 June 2, 1908 June 2, 1958 Great Western Power Company 

70 May 5, 1913 June 4 t 1963 Great Western Power Cocpany 

Applicant now renders electric service in a portion ot 

the County ot Yuba, but is not rendering such service in the 
entire county. No other utility is at present rendering electric 

service wi thin the county. 
It is ot record that applicant applied to the Board ot 

Supervisors ot the County ot Yuba tor the tranchise granted by 

Ordinance No. 102 primarily to enable applicant to continue to 

quality its tirst and refunding mortgage bonds as legal invest-

ments tor savings banks and trust runds in as many states as 

~oszible. ~plicant has outstanding $267,153,000.00 ot first and 

refunding mortgage bonds. The most recent issue or such bonds 

matures on June 1, 1955. The bonds are now que.J.1tied as legal 

investments tor savings ballks and trust tunds in the State ot 

New York and in same other states. The law or the State or New 

York, it is said, permits investments by savings banks in bonds 

or gas and electric corporations pro~ded, among other things, 

that ~suoh oorporation shall have all tranchises necessary to 

operate in terr1tor,r in which at least sevent.1-tive (75) per-

eentum ot: its gross income is earned, which tranehises shall 

either be indeterminate permits or agreements with, or subject 

to the jurisdietion or a public serviee commission or other duly 

constituted regulatory body, or shall extend at least five years 

beyond the maturity ot such bonds.~ The laws ot same other 

states are somewhat s1ln1ler. 'Dl,e tranchise referred to herein is 

essential to meet such statutOr.1 requirements. 
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~pplioant ~as sti?ul~ted that it, its successors or 

assigns, ~~ll never ela~ before the Railroad Commission or 

any eourt or ~ublie body, any value for said tranchise in excess 

ot the actual cost thereot, which is Three hundred seventy-

three and 00/100 Dollars ($375.00) exclusive ot the Fifty 

~ollar ~50.00) !ee tor the tiling ot the present application. 

It should be noted th~t this is an application under 

Section 50 (b) of the Public Utilities ~ct tor a certiticato of 

public convenienee and ~eeessity to exercise rights granted by 

0. francilise which covers the enti::-e county. A1>plicant does not 

no,," serve throughout the whole coun.ty. The tre.nc:h1se is tor 

a term or fifty (50) years. The Co~ssion cannot toretell 

future conditions nor ~e a ri~dins now that publio convenience 

and necessity re~uire the exercise ot suoh franchise in its 

en'tirety. However, the e~ercise ot such rights should be 

euthorized as to territory now served by applic~t end as to 

extensiOns made in the no~ course ot business as oonte~lated 

07 Section 50 (c) of the Public Utilities .lct. 

ORD:SR - -- --
IT IS FOU1~ AS A F~~ that public oonvenience and 

lloeessity require, and Pacifio Gas and. :!:lectric Company is 

hereby granted a oertificate to exercise the rights ~d ~rivilege$ 

granted to it 'by Ordinance xIo. 102 ot the County ot Yuba as to 

the te~ritory now being served by it and as to extensions to 

its e%1stine syste~~de in the normal course or ~~~~neuG au 
contemplated by Seetion 50 Ca) o~ the Pub~10 Ut1~~t~es Act. 

fnis Order shall be effective ~ediately. 
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The toregoing Opinion and Order are hereby approved and 

ordered riled as the Opinion and Order or the Railroad Commission 

of the State or Cali!ornia. 
/ Dated at San Francisco, California, this ~~ day of 

19Sr. 
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