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Decision No. ' . I,; '.-' ~ .; 

BEFORE ZAE RAILROAD CO~~SSION 01 THE STATE OF C.A.LlFO~TIA. 

) 
~ the Matter of the Application of ) 
?ACJ7IC G.;S Al."ID EUCTRIC CO:£P.~;{) a ) 
corporation, for an order of the ) 
Railroad Commission of the State o~ ) 
California, granting to applicant ~ ) 
certificate of public co~enience } 
and necessity, to eXercise the right, ) 
privilege and franchise granted to } 
applicant by Ordinance No. 148 ot the ) 
Boa=d ot SUpervisors of the County of ) 
Yolo, State of Calito~ia. ) 

-------------------------------) 

Application No. 21200 

R. vr. DuVal, tor Applicant. 

11A!\EFI£LD, CO~SSIONEa: 

Pacific Gas and Electric CompaDY requests a Certificate 

of Public Convenience and Necessity under Section 50(b) of the 

Public utilities Act authorizinS the exercise of the rights and 

~rivileges granted to it by Ordinance No. 148 of the Board ot 
Supervisors ot the County ot Yolo, adopted on January 19, 1937, 

a copy ot which is attached as Exhibit "Ah to the application. 

Public hearing was held at ~ ?rancisco, Calitornia, on June 8, 

1937. No one appe~ed to protest the granting of the application. 

It appears trom the record that for more than thirty (30) 

years last past, applicant or its predecessors in interest have 

been rendering gas service in the county of Yolo, and have used 

the public highways the=ein unde= ~d pursuant to the tollovt.Ulg 

franchises: 
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• 
Ordinance 

Number Ado'Oted ZX-Oirias Grantee 

39 July 7, 1903 July 7, 1953 Washington Ele ctr ic Gas 
and Fuel Company 

103 July 12, 1920 ~US· 11, 1970 Pacific Gas and. Electric 
COIC.Pa.IIY 

108 Nov. 21, 1921 Dec. 21, 1971 Pacific Gas and Electric 
Comp8.l:lY 

Applicant now renderz gas service in a portion ot the 

County of Yolo, but is not renderins such service in the entire 

county. No other utility is at present rendering gas service 

Within the county. 

It is of record that applicant applied to the Board of 

Supervisors of the County ot Yolo for the franchise granted by 

Ordinance No. 148 :pri:llarily to enable applicant to co:c.tinut~ to 

~ualiry its first and refunding mortgage bonds as legal invest

ments for savings banks and trust tunds in as many states as 

possible. Applicant has outstanding $267,153,000.00 of tirst Qnd 

retunding mortgage bonds. The most recent issue of such bonds 

matures on June 1, 1966. The bonds are now qualified as legal 

investments for savings banks and trust fUnds in the State of New 

York and in some other states. The law ot the State ot New York, 

it is said, permits invest~ents by savings banks in bonds of' gas 

and electric corporations provided, am.ong other things, that "such 

co~oration shall have all franchises necessa.~ to operate ~ 

territory in which at least seventy-five (75) percentum ot its 

gross income is ea.-ned, which tr~chises shall either be inde

te=minate pe:-I:lits or agree:n.en..ts with, or subject to the juris

diction o~ a public service commission or other duly constituted 

regulatory bo~y, or shall extend at least five years beyond the 

maturity of such bonds. t2 The laws of some other states are some

what similar. The t:::-anchise referred to herein is essential to 

meet suoh statutory requirements. 
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Applicant has stipulated that it, its successors or 

assigns, will never claim before the Railroad Commission or any 

court or public body, any value tor said franchise in excess 01' 

the actual cost thereof, which is ~tO hundred eighty and 00/100 

Dollars ($280.00) exclusive 01' the Fifty Dollar ($50.00) tee 

for the tiling of the present application. 

It should be noted that this is an application under 

Section 50(b) 01' the ?ublic Utilities Act for a certificate 01' 
~. 

public convenience and necessity to exercise rights granted by 

a tranchise which covers the entire county. Applicant does not 

now se=ve throughout the whole co~t.r. The franchise is tor a 

term of fifty (50) years. The Commission can not foretell future 

conditions nor make a findi::.g now that public convenience a:::ld 

necessity re~ui=e the exercise of such franchise in its entirety. 

However, the exercise of such rights should be authorized as to 

territory now served by applicant and as to extensions :cade in 

the normal course of business as contemplated by Section 50Ca) 

of the ~blic Utilities Act. 

IT IS FOUND .AS A. Fit.CT that public convenience and 

necessity require, and Pacific Gas and Electric Company is here

by granted a certificate to exercise the rights and privileges 

granted to it by Ordinance No. 148 of the County or Yolo as to 

the territory nov: being se=ved by it and as to extensions to its 

existing systeIl:t :made in the normal course of business as contem

plated by Section 50(a) 01' the Public Utilities Act. 

This Order shall be eftective immediately. 



The ro~ego~g Opinion and Order are hereby approved 

and ordered tiled as the Opinion and Order of the Railroad 

Commission ot the State 01' California. ~ 

Dated at San FranciSco, California, this .f-'-- day 

of 1{rg~~, 193~ 
(/ tJ' 


