Decizion No.
TEFCES TER RAIIICAD COMMISSION OF TES STATE QOF CALIFORNIA

In the Metter of the Application of the
E0VBOLDT MOTOR STAGES, INC.,
for order suthorizing issue and execu-
tion of promissory note end chattel Application No. 21670
mortgase.

Nelson & Ricks, Tfor applicant.

BY TEE COMMISSION:

QPINION AND ORDER

Humboldt Motor Steges, Inc. has epplied o the Railrced Com-
nmission for permission to execute a chattel mortgage covering Lfifteen
units of its equipment and to issue an installment note dated December
23, 1937, in the total amount of 3,498.00 payable in twelve equal suc-
cessive monthly installments of ;291.50 or morxe each, begimning Feb-
Tuery 15, 1948 and to use the proceeds €0 pey or provide expenses as
follows:=

Final payment OR €CalS o o o o o »

License fees for 19838 « . . . . .

Mail bonds ard lnsurance premiums .- .

IRUEReSt - st e

A copy of the proposed note is attached to the application

as "Exhibit B" and a copy of the proposed chattel mortgege as "Exhibit Cv.
The Commission hes given consideration to this metier end is of the
opinion that e public hearing is not necessary, taat the money, pPro-
perty or labor to be procured oOr paid for 1s reasonzbly reguired by ap-
plicant, end that this application should be grented subject to the
provisions of this Opiniqn and QOrder, therefore,

IT IS EEREéY ORDERED that Humboldt Motor Stages, Inc. be
exrd it hereby is authorized to execute a chattel mortgage in or sub-
stentielly in the same form as that filed with the appllioation as
"Exhidit C" and to issue an installment zote in the total amount of
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w3,498. in or substantially in the same form as that filed with this
application as "Exhibit BT anc to use the proceeds to be received
through the issue of tie note for the purposes indicated herein,
provided~
1. That the authority granted to execute a chettel mortgage is
for the purpose of this proceeding only, and 1s given
only insofar as this Commission has Jurisdliction under
the terms of the Public TUtilitles aAct, and is not intended
as en approval of sald chattel mortgage as to such other
legal requirements %o which it may be subject, and
2. That applicant shall file with the Commission witkin thirty
(30) days after execution of the chattel mortgage and

note, a copy of each of such instruments as actually

executod and & statement showing the purposes for whieh
the proceeds realized through the lssue of the note were

used; and
3. That the zuthority hereir granted will become effective when
applicant has paid the minizum ree prescribed by Section
57 of the Public Ttilitiws Act, which fee 13 Twernty-Live
($25.00) Dollaxs,
DATZD at San Francisco, Celifornie, this S “g day of
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