Doecision No.
SXIFORE TEE RAILROAD COVMISSION OF TES STATZE OF CALIFORNIA

In the Matter of the Applicetion of g
WILMINGTON TRANSFZR & STORAGE CO.

and C. B. CARTZR for am oxrder author- )
izing the sale by the Wilmington )
Transfer & Storage Co. of its essets )  Application No. 21635
ané operating rights and the purchase %

thereof by C. B. Carter.

SY TEE COMMISSION:

OPINION AND ORDER

wilmington Transfer & Storeasge Co., a corporation, has applied
to the Rallroed Commission for an oxder authorizing it to transfer all
of its agsets, liabilities and operatinsz rights to C. B. Carter.

It appears that Vilmington Transfer & Storage Co. was orgenized
under the laws of the State of Californie on or asbout April 23, 1910 and
that for many years it has been engaged in the operation of a pudlic

utility werehouse business in the Los Angeles Iarbor Distriet at Wilming-

ton. Tts latest annual report filed with the Commission shows that it
conducts its operations in three dbuildings, leased from Los Angeles Har-
dor Warehouse Company, having an aggregatc area of 65,425 squere feet.
The gross revenues from the business are reported at $28,502.40 for 1935,
at $22,878.66 for 1936 and at $25,080.13 for the first eleven months of
1937.

The assets and liadilities of the corporation as of November 30,
1937 are reported as follows:=

ASSETS

o

Werehouse equipment and fixtures $2,509.90
Investment in securities . . . . 34,779 .86
Cash . . . . e 2,358.69
Notes receivable . . . « .« . . . 22,860.,00
Accounts receivable . . . . . . 2,364.50
Prepalid insurance . . . . . . . 100.00

Total assets LB B I BN B AR A L B A R L -'164'972.95




LILBILITIXES

Capltal stock=-Common . . . .o $40,000.00
Notes peyable-short term . 12,610.00
atcounts payadble . . . . . . 485.83
Reserve for depreciation . 2,048.00
Reserve for bad €ebt8 + . ¢ ¢ 4 . o o . . 4£31.26
acerued social security fund + o . o . . 8.07
SUIPIUS ¢ o o ¢ o ¢ o + o o e o o o o @ 9,389.79

Total liabilities...... $64,972.95

The application shows that all the outstending stock of
Tilmington Transfer & Storage Co. is held by C. B. Carter who gince.
1530 has been its president and manager. He proposes to acquire the
assets and liabilities of the corporation through the surrender of the
corporation’s stock and tiereafter c¢conduct the business under the fic-
titious name of Wilmington Transfer & Storage Co. C. B. Carter is of
the oplinion that individuel owmership of the properties will permit a
more rapid and efficient conduct of the business.

It appears that the operating rights involved are those ob-
talned by the corporation by reason of operation prior to and continu-
ously since the effective date of Section 50-1/2 of the Pudblic TUtilities
LCthe

The Commission has comsidered this matter and 1s of the
opinion thet a piblic hearing is not necessary anc that the request of
applicants should be granted, as provided nerein, thererore,

IT IS EIREBY ORDIRED that Wilmington Transfer & Storage Co.,
a corporation, be, and it heredy is, suthorized to transfer, om or
before Jamuwary 91, 1938, all of its assets, liabilities and operating
rights to C. B. Carter irn exchange for said C. B. Carter surrendering
to the corporation all orthe outstanding stock or seld corporation,
provided-

1. That Wilmington Transfer & Storuge Co. end C. B. Carter, prior
to or comcurrent with said transfer, Joln in common supple-

zent %O the tariffs on file with the Railroad Commission




iz the name or "ilmington Transfer & Storage Co., said company
on the one hand withdrewing from and said C. B. Carter on the
other hand adopting and establishing as his own said tariffs
and all effective supplements thereto; and
2. Thet C. B. Carter assuzme all the llabilities of Wilmington Tramsfer
& Storage Co., a corporation; and
3. That the authority herein granted shall become effective upon the
date hereof.
DATED at Sen Framcisco, Californis, this 3 ™ day of
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