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Decision Mo
EFCRE TEE RAILROAD COMMISSION OF TR STLTE OF CALIFORNIL

In tie Matter or the Application of )
NLPA VALLEY BUS COVEANY )
t0 issue notes and execute chatitel g

Applicetion No. 21697
ROTLLSL&eS.

Zarl & Fell & Cerdes, by Chaffee Z. Hall,
for applicant.

BY THEZ COMMEISSION:

OPINION AND ORDIR

Nepa Valley Zus Company, a corporation engaged in the business
as a comuon carrier oY passengers between Calistoge and San Francisco,
has applied o the Railroad Commission for permission to 4ssue three
bromissory notes, to vte due three months arver date of issue with in-
terest at the rate of 6% per emnum, in tae aggregete principel amount
of $18,610.44, one note to e in the cmount of $5,559.78 and the other
two in the amount of $6,525.3% each, for the purpose of rimencing the
pufchase price Or one White lMotor Bus reported to have cost $5,559.78
anc of two Xenworth Motor Euses reported to aave ¢ost $6,525.4%5 each.

The company rurther asks mermission to renew the notes from
time to time, Ior not exceeding a period of three years, and to secure
the payment of such notes separately by the cxzecution or three chattel

morvgeges, cach moxtgage to cover one o the buses to which rererence

i1s made.

Tae Commission i3 of the opinion that +nis is mot a matter iz

wpich a public hearins is necessary, that the requests oY applicant

should be granted, a&s hereln provided, and that the money, »roperty or
-labor ﬁo be procured or pald for is roasonadly reouired Zfor the purpose
speciflied herein, which purvose is not, in whole or iz pert, ressonadly

caargeadle to operating expense or to income, therefore,
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IT IS ZEREBY ORDZEED as rollows:-

1. Napé Valley Zus Company may issue, I'0r the purpose of fizancing
Tae ¢Ost Or tiae three motor buses relerrea To nerein, its one promissory
note in the Iace amount or 5,559.78 and two promissory motes inm the
Tece amount or 6,0525.3% eack, suck notes to be due on or before tharee
montis after date O issue with interest atv tae rate of 10t exceeding
6% per annum.

2. Uapa Valley Bus Company mey from time €0 timée in order to pay
or refund sald inaebtedness, or any part thereol, issue new or renewsl
notves with interest at not to exceed 6%'per araum, provided that none
of zald new Or renewal notes nmay vy its terms mature subsequent to Feb=
Tuary 1, 194l.

%. Napa Valley Zus Company may execute tirce chettel mortgeges, in
or substantially in the same rorm as taat filed in this proceeding az
Exnivit B, to secure the payment of the 20tes herein authorized w be
issued, provided that the authority herein granted is for the purposze
of this »roceeaing only and Lis granted oaly insofer as thiz Commission
2as Juriséiction uncer the terms of vthe Public Utilities Lct, and is
20% Intended as an approval of said chattel mortgzeges as to suca other
legal requirements t©o which they may de subject.

4. Nape Valley Bus Compeany within 4thirty(30) days after tae issue
of the three original notes uncer the authorivy herein sgranted zhall file
a copy of each of said notes with this Commisszion.

S. The autbority hereln grantea will Vvecome effective when applicent

hac paid the minimum fee prescridbeda by Section S7 of the Public Utilities
Act, which fee is Twonty-Live ($25.) Dollars. D/

. DATED at-San Franclisco, Calirornia, this /7"‘ L/~ Cay o*jSm




