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Decision No. ‘ b537

32ZF05E THE RAIIROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter oI the Application oF
CALIFORNTA PUBLIC SERVICE COMEPANY
t0 lssue $400,000 principal amount
oY bonds and $,000 shares of no par
value O common StoCk at & stated or

declared value of $100. per share 4pplication No. 204
or $300,000.

BY THE COMMISSION:

ZCOND SUFPPLEVENTAL ORDTR

California Public Service Compeny by Decision No. 29270,
dated November lé, 1946, as amended, was euthorized, among othix
things, to issue $400,000. o2 first mortgage 5% dbonds, Series A, due
1961, anc 1,186 shares of no par common stock at $100. a share in
exchenge ror v289,000. or rirst mortgage S2% bonds ana $224,600. of
noves telda by Peoples Light and Fower Corporatiozn.

The compsny reported that it was ivts intention o transfer
to tae open account indebtedness of Peoples Light and Power Torpora-
tion the accrued and unpaid interest on the 5% bonds to be rerunded.
It wes estimated at that time that the open account indedtedness as or
December %L, 1936 would agzregate $62,508.09.

Tn & supplemental application £iled oa Januery 6, 1958, the
'company Teports that its plamns for re~-financing, approved by thils
Commission by seid Decision No. 29270, were not approved by the
Securitioes ane Ixchsnge Commission until November 15, 1937. It
proposes to make the closing adjustments Incldent to the exchange of
securities as of December 3L, 1937 and it reports that it will bg;
indedbted in the open accounts due Peoples Light anc rower Corporasion
in an amount larger them originally proposed, the additional interest
agéregating %$9,7%4.61 Tor the year 1937. It further reports that it
must modify the form of the indenture of mortgage aeretofore filed with
‘this Commission amé approved by Decision No. 29324, dated November 30;

1946, so as to provide that the corporate trustee will detacz and
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cgncel coupons appervalning to tae new 5% bonés whick mature oz OF
verore Januery 1, 1998.

mre Commission 4is esxed to authorize the charnge in the indemture
of mortgage and the closing adjusiments. This request has been con-
sidered and good ceuse appearing thereror,

IT IS EERESY ORDZRED as Tollows:-

1. Celifornie Pudlic Service Compeny may molify the form of inden~
ture of mOTtEage heretofore spproved by the Commission by
Decision No. 29324, dated Kovember %0, 1936, 50 as to insert
in Section 10 on page 28 o such indenture of mortgage the
tollowing words~

"ond except, upon tae initial issue of bonds of
.Series A provided ror in Section 15 nereol, any
coupons meturing on or afver July 1, 19987.

5. California Public Service vompeny may make the closing adjust-
nents incident to the exciange of its % bonas amnd 20 par
stock Tor 5%% bonds and notes as ewthorized by Declsion No.
29270, aated November 16, L9396, aﬁ anended, as of December
s1, 1997 as outlined irn its supplementel application filed
in this proceeding on Januaery &, 19%8.

5. The orders in Decision No. 29270, dated November 16, 1936, as
emended, ana in Decision No. 29524, dated November 30,1936,
shell remain in full force and eIrect CxCopt as modiried

by this supplenentel order.

Jexuary, 193%8.




