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Decision No.

BEFCRE TEZ RALIIRCAD COMMIISSION OF THT STUTE OF CLLIFORNTA

In ¢he Matter of the Lpplication of the )

EQTARD TERINLL, )
& corporation, +o refund by renewal ) Lpplication No. 21707
¢certain outstanding promissory notes. )

ey
OPINION AND ORDER @Z

Eoward Terminal, a corporation, engaged in the puolic utility
warehouse and wharfinger bdusiness in Qalland, aas applied to +the Rail-
road commission for nermission to izsue Lts unsecured promissory motoes
in the eggrogate principal emount or 728,500.

According to Lits applicstion, the company during 1937 Liszued
to Ceptral Bank of Qakland +wo 5% notes, pevedle % months after date of
izsue; ono deted Jarvary %0, 1947 iz +the emount of %8,500., and the
other dated February S5, 1937 in the emount of $20,000., for the purpose
of Zinencing in part the cost, reported at $101,594.52 of comstructing
adaitions and improvements to its facilities, az cet forth In some de~
vall in the avylication.

Lt 1s renorted tzoet from time to vime the company has rencwed
the two notes, with the inmterest rate reduced 0 4% per ansum, auc that
' as taec notes now read, the ;8,500.‘indebtedneés will become due on
Jeavary 30, 1948 anc the $20,000. indebtedness on February &, 19%8.

It appears that the company desires ¥o Ircnew the notes further and ec-
corcinzly has asked for permission to do so from time to time for a
total period of five years.

The Commission has conclidered this request anc is of the
opinion that & public bhearing is not necessery in the matter, that the
money, property or labor to be procured or vald for by the company iz
reacsonsbly required for the p»urpose specified herein and thet the ex-
penaitures for such purpose are not, ir whole or in paxt, reasonebly
chargeadle to operating expenses or to lnecome, taercfore,
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IT IS ZERIEY (2DERED +that Zowerd Terminal, a corporetion, be
and 1t hereby is suthorized to issue its promissory notes in the aggre-
gave amount orf $28,500. payable ninety days after datce of issue with
interest at 2ot exceeding 4% per annum for the purpose of paying or
refunding the notes of like amount now outstanding in favor of Central
Sank of Qakxland, anc to refund or renew seld notes rrom time to time
in whole or in part, through the issue or new notes, veoaring interest
at not exceeding 4% per anmum, provided that under the authority herein
granted 10 note may be issued maturing at a cate later toan Februery 4,
194%.

IT IS EEZREBY FURTE:ZR ORDERZED that Howard Terminel within thirty
(30) days after the origirsl issue of the notes authorized herein,chell
advise the Commission in writing oL that fact.

Im IS5 IERERY TURTHER QORDZRED that the authority herein zrented

will bYecome errective when adplicant kas palid the fee preserided dy

Section 57 of the Public Utilities Act, which fee is Twenty-nine($29.)

Dollars. | aK/k

DATED at San Franclsco, Californie, this . L7 day or

Jenuary, 19%8.
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