Decision Io. i<ty
BEFORE THEL IROLD COMMISSION COF

Tn the Vatter oF the 4pplication of
105 ANGEILES RAILVAY CORPORATION
for an order, pursuant to Sectloz o2
of “he Public TUtilities Act authoriz-
ing (1) the izsuence of 200,000 shares
of no par value common SYOCK 1AViLg &
stated valve of $2,000,000.; (2) the
exchange oFf suck stock for tie out-
 stenting 200,000 shares of ;100. par
value of cowmon stock of the sald cor-
poration.
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PIRST SUPRLMMENTAL OPDER

%00d Cause appearing thereror:
™ IS EZRERY ORDERED thet the provision of the order in
Decicion No. %0430 dated December 20, 1937 reading--

nA “ublic hearing having been nold in the above entitled
matter before Lxeminer Fenkhauser and the Commission having
considered the evidence submitted at such heering and it
veing of the opinion that the money, Dproperty or laboxr to
be procured or peid for by the issue o tne stock herein
suthorized is reasomably required dy spplicent for tke pur-~
poses herein stated and thkat the expenditures foxr such pur-
poses are nov in waole or iz part reasonebly chargeedble 10O
opesating expenses or to imcome, therelore, "

be, and the same is heredy, amended sO as W read--

4 pubdblic hesring raving deer held in the gbove cntitled
matter before Exeminer Fenkhauser or December 8, 1937, av
which Rearing all persons +o whom Los ‘fngeles Rellway Corpora-
+ion proposed to issue stock kad the right U0 appeer, and the
Commission heving consicered the ovidence submitted at such
hearing and it veing of the opinion thet the plan o the I0S
Ingeles Railway Corporation 0 exciange 200,000 zhares Of no
par value common stock kavirg a stated velue of $2,000,000. for
the outstanding 200,000 shares of l00. par value Or common
stock is fair and equitable, that the morey, property or labor
to be procured or vaid for by the izsue of tae stock herein
authorized is reesonably required dy applicant Xor the pur-
poses nerein svated and that The expenditures Tor such pur-
poses are not in whole or in part reasonably chargeadble O
opereting expenses or to imcome, therefore,




I7 IS EEREEY ORDERZD that the order in Decision No. %0430
cavted December 20, 1937 shall remaln in full force and e¢ffect,

except as modiried oy this First Supplementel Oxder.

DLTED 2t Sen Trancisco, Celirornia, this 7 “ o

Februery, 1958.

Commissioners.




