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Decision No.

BIZFORS THE RATILROAD COMVISSION OF THD STATE OF CALIFORNIA

In the Matter or the Application or )
CROWERS MILIING & LIEZVATOR CO., ) Lpplication No. 21754
a corporation, TO execute mortgage. )

Opy
BY TZ2 COMMISSION: /P/@f

OPINICN AND ORDIR VI

whis is an application by Urowers Milling & Zlevetor Co., a‘
corporation, tor amn order authorizing'it T0O oexecute 2 mortgesge.

It appears that Growers Milling & Ilevator CO. is a cerpora~
tlon organizea on or sbout January 8, 1956 under tlhe laws o2 tho State
or Californie. On Jazuary 7, 1908 it filed its tariff, efrective
Jenvary 8, 1958, naming rates for warehousing et Trowbridge, Sutter
voURLY »

The company proposes at this time to acquire the grain
elevator in which it conducts its operations, and certain equipment
which will Trepresent & totval investment dy it of $40,701l.88. It Te-
ports thet it is necessary for it to bdorrow 495,000.00 to complete The
acquisition and it desires to issue to Alexander Mackie, in evidence
of the amount, its promissory note ror £5,000.00, bearing interest
at the rate or 8% per amamum, payable in the amourt o $2,500.00 one
year arter aate ana $2,500.00 two years after cete, and To secure The
payment by & mortgege on the property to de acquired.

Copies of the proposed mortgage and note have been Zilea
in this proceeocing. e Commission has considerea this mevtter and
is or the opirion that the application shoula e grented, as herein
proviced, axnc that the money, property or labor to e procured or
peic for is reasonedly required IOr tle PUrpose specifiec kerein,whick
purpose is mot, in whole or in part, reasonabdbly caageeble O operating
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expenses or to income, thersrore,

IT IS mIREBY CORDZRED that Growers Milling & Zlevator Co., &
corporetion, be,and It hereby is authorized to execute a mortgage in
or substantially in the sume Torm &s *rav rileda iz this procceaing,
proviced tshat the auTiority herein grented is for the purpose oI this
procecaing only snd is grented only insorar as this Commission has
jurisaiction under tae verms or tke Pudlic Utilitfes Act and is not
invencea a3 an approval o sald mortgage &8 ToO suck other legal Tro-
quirements %o which it may be subject.

I7 IS HZERERY FURTHYR ORDERED that Growers Milling & Ilevator Co.
be, end it berevby is authorizea to issue its promissory zote in the
principal amount or ©5,000.00, in or substantially in the same form

as that filea in this procceding, for the purpose or rinancing in part

the cost of acquiring the properties reZerrea tO herein, providea that

within toirty(30) days after tie lssue o sala note, applicant shall
tile with the Commission a copy thereor as actually issuead.

IT IS HXREBY SURTHLR ORDZIRZD that the authority herein gramtea
will become errective when applicant 2as pald the minimum fee pro-
seribee by the Public Utilitvies Act, which ree 4Ls Twenty-rive($25.)
Dollars.

DATED at San rrancisco, California, tils jZ Grday of Nexrech,
1998.

Commissioners.




