Declsion No.

TERORE TER RATIZOAD COTAISSION OF TETD STATE OF CALIICRNTIL
Tn the Yatter of the Lnplication of )

PETRIESS STAGES, INCORPORATED, )
a corporstion, end BadK OF JITRICA )
NATIONAL TRUST & SAVINGS s380CLLTION,)
s national bamking associatilion, Tfor )
authority to execute a promissory )
n0te and ¢eea or trust. )

Spplicetion MNo. 21806
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DPeerless Stages, Incorporeted, saving applied to the Ballroac
Commission for permiszion +o icsuce its promlissory note to 3Banx O
fmeTics Netional Trust & Savings Asssociation in the principal szount
of $18,000.00 ror the purpose or Lizmaneing in paxt +he ¢cost, approzi—
mately 528,000.00 of two mew 47-passexnger, Model 742, Parlor Car Inter-
City Motor Coaches reported to be requirea in it3 operetions to re-
place ola equipment and execute 2 deed of trust to secure the payment

or saic notes, ond the Commission veing orf the opinion trat this is not

metTer in which £ public hearing is necessery, that the application

should pe granted, as herein providea, thet the money, pToperty or lador
£o be procured Or peid ror through the issue of sald note is recasonably
reoquired Lor the purpose cpecililed herein, and thab the expenditures
Tor sala purpose ere not, in whole or ia part, reasonably chargeadle
o operating expenscs or to income, thererore,

m TS HWREBY ORDIRED that Peerless Stagesz, incorporated,
be ant it hereby is, authorizea to execute a decd OF irust in or sube
stantially in the same Torm as that Iiled in this proceeaing &s "S-
nidit B", and to issue, om Or berore April 90, 1998, Lts promissory
note in the principal amount or $lé,000.00 peyeble in montkly install-
ments of $125.00 commencing Mey 1, 1998 anc continuing *to Héy 1, 194,
with interest at tbe rate of 6% per aumum, ror the purpose of rimanc-
inéﬁin raTt the coST Of ThG TWO mOTOT coaches rererred o hereim,
provideds

L




1. Trat the zuthority herein grantea to execute o decd OF TIust
is for the purpose oI thls proceeding oaly anc iz graated only insora
as this Commission nas jurisaiction under the terms o0F the ZTublic Utili-
ties Act and is mot Iintendea az en gpproval or sald deea or trust as o
such other legal requirements to which it may be subject; ana

2. Tzat within thirty(%0) days after the issue OF the note herein
autnorized, Pecerless Svases, Incorporatecd, shall aavise the Commisszion
or that fact in riting; anc |

O Thet the authority nercin granted will beconme efrective when
Feerless Stuges, Incorporated, nes pala the minimum Tee prescribed by
Section 57 or the Pudlic Utilities ic¥, which ree igs Tventy-rive(32v.)
Dollars.

DATED at San Franceisco, Calirornis, this /’9‘ day or

Mexck, 1908
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Comﬂ asioners.




