
~ecision 1\0. 

!n the !f.e. tter ot the A!'plicat10ll ot ) 
PXSRL.."O.SS S'rj .. GES, INCO?2?OP..;"'~~, ) 

a corporation, and. :a .. ~\K 01:' .. ~':~ICA ) 
Nl ... T!O~J.\I.. ~~~UST & SAV!NGS ,t.sSOC:U.TI01~,) 
e. national ba.nking e.csociatioll, -ret: ) 
authority to execute a promissor,r ) 
note ana. c.eea or trust. ) 

BY ':'.83 cm.''.MISS!ON: --

":: .. pplicetion Ho. 21806 

Peerless St:ages, Incorpore::ed., lulvi::.g o.~plied. to the Eailroo.d. 

Co:mission to~ per.m!ss1oll to ~~suc its pro~ssory ~ote to Bank or 
America Ne.'tional Trust & Savings .'..ssociatioll ill the princi;pal ~OWlt 

ot ::~18, 000.00 tor -wb.e pur,pose or f'i::u..nciIlG in part tb.e cost, apyroxi-

:nately ~i;2e,000 .00 of two new ~7-:passer.ger, ',~odel 742, Parlor Car Inter­

City :~!otor Coaches reported. to 'oe requiroa. in its opere.tions to ::-e­

pl~ce ola. e~iD:ent ana. execute ~ a.eed. or trust to secure the pa~ellt 

or s~id. ~otes, ~nd the Com=ission oeing or the op~1on that this is not a 

matter in vlo.icb. f:. public J:l.earing is necessary, tl:la:t tbe app1ica'tion 

sAoula oe gra:c.ted., as herein prov1eee, tbat the mOlley, property or labor 

to be procured. or paid. tor ·tbrough the issue o~ said. note is roasonably 

required. for the purpose zpeci1'iea. :l::.erein, and. t:c.e.t the expena.i'tures 

tor saia. purpose ere not, in wb.o1e or in part, reasonably cmrgea.ble 

to operating er.pollsoS or to income, therefore, 

~m IS 3]~EBY ORD~ tbzt Peerless Stages, Incorporetee, 

be ana it hereby is, authorizea. to e~ecute a acc~ or tr~st in or sub-

!li'oi t B", and. to issue, on or beX-ore .A;pril ~O, 19~e, i'ts promiszory 

note in 't~e principal amount or 018,000.00 payable in monthly install­

ments or ~;:12~.00 co=encirlg ":.~y 1, 19~ ana. continu1:c.g to y:z.y 1, 194~, 

with interest et the rate or ,6% per ~um, ror 'the p~~oze ot tinane-
" , in6'i~ ~art ~ne cos't or tAe two motor coaches rererree to herein, 

pro.via.ea.-

1-



• 
1. Thut the cuthority herein srante~ to ex~eute a ~ec~ or tru~ 

is tor thO purpose or this proceeding o~y ~a is granted only inso:~r 

as this Co!!ml.1ssion :cas juriso.ict10n uno.e!' t.he 'terms 01" t:c.e ?u.blie 'O"tili­

ties .A.ct 0.::0. 1s not intend.ea. as eIJ. approval or zaid. aeee. or trllst as to 

such other legal requirements 'to whic:b. it :lUj be subject; a:::lC1. 

~. ,!,ho:t ",<rithin tb.ir'ty(~O) o.o.ys o.t'ter tl::.o issuo or the note herein 

authorized., Peerless Stages, Incorporatea., shall e.o.vise the Co~ssion 

of that ~o.ot in ".;riting; ano. 

~. ~hat the ~utnor1ty herein granted. will become ~rect1ve when 

Peerless Sta~es, Incorporated., hes paio. tne ~ini~~ ree p~e$cribed by 

Sect1o:l. 57 or "CiAe ?ub11c Utilitie s ..:~.ct," which ree is (2'!:enty-rive ($2~.) 

Dollars. 

DA'IS'D a t S~ Fran 01 seo, Cal it o!"nie" , this 
,;: _I;.......;.'r-__ dny or 

:.[erc.l::., 19~. 


