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Decision No.

BEFORE TEE RAIIROAD COMMISSION OF TEE STATZ OF CALIFORNIA

In the Matter of the Applicetion of
MARKET STR2EET RAILVAY COMPANY,
g corporation, £or an order autkoriz~
ing the issuance of notes in comnec- Application No., 21807
tion with the purchease of motor buses
on lease contracte.

BY TEE COMMISSION:

Merket Street Rallway Compeny having asked pemission to

ORDZIR

enter into an agreement, (Exhibit A) with the Twin Coach Company of
Kent, Obio, coverimg the purchase of wtwo(2) Model 23 R,23=Passenger
Twin Coaches at an eggregate cost of $12, 67...46, o7 which $369.10
will be paid in cesh and the delance of sald sum in sixty(60) equal
monthly installments, said installments to be evidenced by negotiable
promissory notes dearing interest at the rate of six per cent. (6%)
per amnum, and applicant baving asked pexmission %o .’;..,sue seid notes,
and the Comnission being of the opinion that this is not a matter Iz
which & public hearing is necessa.rj, that the appiic&uon should bYe
granted, as herein provided, thet the money, property or labor to be
procured or paid for through the issue of sald notes is reasonably
required for the purpose specified herein, and that the expenditures
for seid purpose are not, in whole or im parv, reasonably chergeable
to0 opersting expenses or %o income, theXrefore,

IT IS EERZEY CRDERED that Market Street Railway Company be,
end it heredy is, authorized to enter into am agreement similer in
terms to the sgreement filed in this proceeding as Exhibit A and,to
finence in part the coét of seid two (2) motor coaches, to issue its
promissory motes bearing interest at tie rate of 6% per ennum, in the
totel amount of not exceeding $12,303.36 payable in sixty(60) monthly
installments, provided-




® &

1. Trhet within thirty(30) deys after the acquisition of seid
coaches, Market Street Railway Compeny shall file with the Railroad
Commission & report showing (1) the face value of motes issued under

the authority horein gre.ntedf (2) the name of the payee; and (3)

tae purposes Toxr which the procéeds were used; eand

2. That the authority herein granted will become effective when
applicant has paid the minimum fee prescerided by Section 57 of the
Public Utilities Act, which fee i3 Twenty-rive($25.00) Dollars.

DATED at Sen Francisco, California, this /& < day of Maxch,
1938.

Commissioners.




