
Decision No. .~ i ~,."'! (,. ': 
"-. 

B:s:rORE T.S:E: P..AJ:I.ROAD COw.crs3ION OF TEE STATE OF CALl]'ORN'IA 

" 

In the Me.tter ot the Applice.tion ot j! 
MARB:E.'T' ST.2EE1' RtJrrdJ COMP~"Y, ) 

a corporat1on~ tor an ,order author1z- ) 
illgthe issucnce ot notes in connec- ) Application No. 21607 
tion with the purchase ot motor buses ) 
on lease contract. ) 

ORDZR 

Market Street Railway Company having asked pexmission to 

enter into an agree:nent, (Exhibit .'i.) with the T'Rin Coach Com~ny ot 

Kent, Ohio, covering the p'Crcha.se or t\Vo{2) Model 2Z R,23-Passenger 

Twin c()a~hes at an aggregate cost ot $12;672.46,. 0": which $369.10 

will be paid in. cash and. the 'balance ot said $"QlIl in sUty( 60) equal 

monthly installments, said installlllents to be evidenced 'by negotiable 

promissory notes 'bearing interest at the rate ot six per cent. (~) 

per e.:m.um., and applicant hav1:c.g asked pem.1ss1on to issue said notes, 

and the Commission beil:lg ot the opinion that this is not a matter in 
• 

which a. public he~ is necessary, that the application should be 

granted, as herein provided, that the money, p:-o;perty or labor to be 

procured or paid tor tllrough the issue ot se.i d notes is reasonably' 

required. tor the purpose spec1t1ed llere1n, e.lld "that "the expec.d1tures 

tor said purpoae are not, 1:0. whole or in part, reasonably chargeable 

to operat~ expenses or to income, theretore, 

IT IS HS:ro:sy ORDERED that Y.e.rket Street ?..ailway Company be, 

end 1 t herebY is, autho:-1zec1. to enter intO an agreement s1m1ler 1n 

terms to the agreement tiled 1n this proceeding as Exhibit it. and, to 

t1:c.ance in part the cost ot said two (2) motor coaches, to isso.e its 

promissory notes bearing interest at the rate ot 6~ per ~um, in the 

total e.m.o~t or :!lot exceeding ~12~303.3& pe.ya:Ole in sixtY' ( 60) mOXltl:ll.:r 

insta llments, provided-

1-



l. That within th1rty(30) days e.tter the acquisition ot said 

coaches, Market Street Railway Company sball tile with tbe Raill"oad 

Commission a report shoWing (1) the race value ot notes issued under 

the au.thor1ty herein granted; (2) the name ot the payee; and (3) 

the purposes tor which the proceeds were used; end 

2. That the authority herein granted will become et't'ect1ve wllen 

applicant has paid the m!n~ tee prescribed by Section 57 ot the 

Pc.b11e Utilities Act, which tee is Twenty-t1ve($2S.00) Dolle.l"3. 

DATED at San Fre.neisco, Cal1torn1a, this I $It;:;:-~ ot March, 

1938. 

'---" . 
Co:=1zsioners. 


