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Decizion No.

EZFCRE THEE RAIIROLD COMMISSION OF

In the Yatter of the Application of

GROWERS MILILING & ILEVATOR CC.,
a cornoration, .for san. order authoriz- spplication No. 21835
ing issue of stock.

BY THE COMIISSION:
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Yy /@} ,
OPINION AND ORDER /[/ A" [

This ic an applicetion for en order authorizing Growers

Mi1ling % Elevator Co. to issue 1000 sheres of its common cepital stdéi
of the ageregate nar valuc of 525,000.

Growers Milling & Elevator Co. 45 o cornoration organized
under the laws of the Stete of Califorrnie oz oxr about Jznuary 8, 1976
with an authorized c¢epital stock of 1000 shares of the'par velue of
525. each. TO date no stock hes been issued.
| The corporetion hes on file with %tze Commission its tarife,
effective Jepuary 8, 1938, neming retes for warehousing at Trowbridge,
Sutter County. It appears that its operations have been conducted
upon, properties standing in the name of W. Y. Holton, one of its incor-
porators, dbut thet it now is provosed to0 causgse the transfer of such
properties, ineluling real estate and a grain elevator, to the corpora-
tion. The totel investment in the reel and personal property is re-
ported at $40,701.88. The reel property is deseribed as follows:-

" L1l those certein lots, pleces or percels of land, situate,
lying ard Yeing in the County oI Sutter, Stato of Californis,
descrived as follows: _

2LRCEFL 1: Eezinning in tne middle of the County Road or highway
ot Tae quartor section corner on the western boundary of section
Numoer 10, thence along the quarter sectiom line running cast

and west through the certer of sald sectlion Numbder 10,easterly
seventeen hundred sixty feet, more or less, to the western boun-
dary of the Testern Pacific Rallrcad Company's right of way;
thence alonz <the western boundary of sald »ight o way 4o a

point which willl be one nundred twenty-five feet southerly at right
sngles from said cverter gection line; thence leaving sald zight
of way parallel to the guarter section line running east and west
Tive hundred and twenty-three feet t0 & station; thence at right
angles northerly eighty-five feet to a staution; thence westerly
parallel to sald quarter section line twelve hundred tairty-seven
feet, more or less, %0 a stetion in the middle of sald county
road or highway on the western doundary of Section Numbered 10
Trom which the place of beginning bears north Torty feet distant;
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thence northerly along sald last mentioned boundary Zoxrty
feet to the place of beginning.
PARCZEL 2. Beginning at the point of intersection of the
soutzern boundary of the above descrided parcel of land
with the western boundary of tae Western Feclific Reilroad
Company's right of way; running thence southerly along said
western. voundery of sald rignt of way one aundred twelve
fect to a sctetion; tience morthwesterly to a point on the
said southern dboundery of sald ebove descrided paxcel of
land dlstant on sald soutierz voundary line eighty fLect
westerly from the seld point of intersection of the southern
bowndary of cald above dezeribed parcel of land with the western
boundaxy of the said right of wey; thence eassterly on said
soutkern boundary of said parcel of lend above desceribded
eighty feet to the point of beginning.

Both being portions of the southwest quarter o7 Section
sumbder 10, Townshiy 12 North, Range 4 East, Mount Diablo Base
and Meridisn.™ . .

In consideration for the transfer of zaid properties the cor-
poratioﬁ proposes to issue all of its capitel stock. The Commission
bas considered this matter and is of the opinion that a public hearing
is not necessary and that the money, property or labor %o dbe procured
or pealid for through the issue of the sald $25,000. of 3tock is reason-
ably required for the purpose spoecified herein end thet the expendi~
tures for such purpose are not In whole or in part reasonebly charge-
able to operating expeunses, or to income, therefore,

IT IS HERESY ORDEPED that Growers Milling & Zlevavor Co. be,
and it hereby is, autborized to icsue after the effective &ste hereof
and prior to June 30, 1938, not exceeding 1,000 shares of its cepital
“oves of the éggresatc par value of $25,000. in consideration for the
trensfer to it of the Teal and perszonal property Treferred to inm the
application, provided-

l. That applicant shall keep such record of the Lssue of the
stock heorein suthorized axnd of the dispésition of the
proceeds as will ezmable it to file within +thirty(30)
days thereefter, a report, ac provided by Ceneral Oxder
No. 24-A, which order, insofer es applicable, is made g
part of thls oxder; and
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2. That the authority herelin granted will vecome elfective

Tiftteen(ld) days aftor the date hereof.
DLTED At Sen Francisco, California, this ;Lé”*< day of
March, 1933.

ommisaioners




