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Decision No.
DIFORT THE RAIIROAD COMMISSION OF TEE STATZE OF CALIFORNIA

In the Matter of tkhe Application of )
NATIONAL ICZ ~ND COLD STORAGE COMEANY )

0F CLLIFORNIA Tor an order authoriz- ) ”/« 6

ing the purchase and acqulsztlon of stock) J%}Q
in the Consumers Ice and Cold Storage ) qéé?
Company, and the sale of shares of stock )

iz the Pacific Ice Company, shares of ) Lpplication No. 21874 ’
stock in the Southern Californic Ice )

Comp-ny, sheres of stock in the Sonora )

Tce end Cold Storage Compsany, and an )

undivided ome +third interest iz the Oro- )

ville Ice Delivery, & co-partnership. )

Gavin MeNab, Schmulowitz, Wymen, Alkins and Brune,
for applicant.

BY “EE COMMISSION:

NION

In this proceeding the Commission is asked to suthorize the
Natiomel Ice and Cold Storage Company of valifornia, engaged in the
operation of cold storage warehouses, to accuire from Unlon Ice Company
and otbers, stock of Consumers Ice and Cold Storage Company, and to
sell to the Unlon Ice Company the stocks and properties referred to
herein.

Toe Consumers Ice end Cold Storage Company is engeged in the
business Of operating cold storage warebouse facilities in Sacramento
and in the manufacture and distridbution of ice. The compeny has an
euthorized capitel stock of $250,000.00, divided into 250,000 sheres
of the par velue of £1.00 each, of which number of shares of stock,
177,154 sre outstanding.

Erior to October 1, 1937 epplicent owned 86,277 shares and
Union Ice Company owned 86,277 shares of the outstending stock of Con-
suners Ice and Cold Storage Company. It offered to sell sald shares

o stock to National Ice and Cold Storage Company of California at

=2.00 per share or for a totel comsideration of 5172,554.00.
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National Ice aund Cold Storage Company of Califormie in turn
agreed to sell %o Union Icc Compeany for a total counsideration of
$174,590.00 the following:-

Q. 1250 zhares of the capitel stock of the Pacific Ice Company.
b. 666 szhares of the capitel stock of the Southern California
Ice Compeany.
C. 110 shares of the capital stock of the Sonora Ice and Cold
Storage Compaxny.
d. An undivided ome-third interest in, and to that certain
ice dellivery business cerried on under the name and
desigration of Oroville Ice Delivery.

The aforementioned properties have been released from the lien
of the mortgege of Wational Ice and Cold Storage Company of valifornia
and tioe stock of Comsumexrs Ice ard vold Storage Company subjected to
the lien of sald mortgege.

Applicent's petition shows that the transaction, except for
the authorization by this Commission, was consummated as of Octoder 1,
1937, and that the Netional Ice and Cold Storage Company of Californla
now owns all the outstanding stock of Consumers Ice and Cold Storage
Company except 2551 shares. It requests permission to acquire tlrese
additional shares of stock from time to time at prices regarded reason-

able to the board of directors of applicant.

This application does not involve the transfer of the proper-
ties of the Consumers Ice snd Cold Storage Company, nor the discon-
tinuance of public utility busiress by that company. Until such time
as the Consumers Ice and Cold Storage Company has been auvthorized to
discontinue public utility business and transfer its properties to the
Nationel Jce azd Cold Storage Company of California we will expect
Consumers Ice and Cold Storage Company to keep a complete set of books
showlng lts investment, its liabilities and the results of its opera-
tions and to file annual and other Teports as mey be required by the
Commissior.
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The Commission having considered the reguest of Natlonal Ice
and Cold Storage Compeny 0Ff California, referred tc herein, and it

being of the opinion that this is not & matter in which a public hear-
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ing is necessary end %hat this application should bve granted,
therefore, .

IT IS HEREZBY QORDERID that Nationel Ice and Colcd Storage Com-
pany of Californis be, end it is Zeredby, authorized to acquire the
outstanding capital stock of vonsumers Ice and Cold Storage Company
and to sell ¢o0 Union Ice Compeny the shares of stock o the Paclfic
Ice vompany, of Soutkera California Tce Company, of the Sonora Ice

and Cold Storage Company end the undivided oce third interest in the

Oroville Ice Delivery, a co~-parinership, referred to in the fore-

going opinion.
DATED at Sen Francisco, Celifornie, this /7 dey of pril,

1938.
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Commissioners.




