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Decision No. 31123 

BEFO?.E THE RAILROAD COM1vlISSION OF THE ST1~TE 010' CALI:B'OHNIA 

In the Metter of the Application of ~ 
CP~IFORNIA WATER & TELEPHONE COMPPJcr 
~o issue and sell bonds • 

.liX ~ COMMISSION: 

Application No. 21943 

FIRST S1JPP1EI'Il'E~TAL ORDER 

The COmmission by Decision No. 30948 dated J~~e 6, 193$ 

authorized the California Water & Telephone Company to issue and 

hypothecate $400,000. of its first mortgage 5% bonds, Series of 

1935. Applicant has paid the fee reo.uired by Section 57 of the 

Public Utilities Act but hao not yet issued said bonds. 

The company in its application filed on May 13, 1938 asked 

permission to sell the bonds for not less than 96% of their face value 

a..."'lcl. accrued interest. Because the company at that time had made no 

de!'i.."'lite arrangements for the sale of its bonds, the Commission in 

.said decision did not .:lutho'rize the sale thereof. 

Ap:011cant has novi filed "J:ith the COmmission a supplementlll 

~etition in which it reports that it has entered into an agreement 

to sell said $400,000. of bonds at 96~% of their face value and 

accrued interest. It asked the Commission to enter a su~plemental 

order authorizing the =2.1e of said bonds at z:J.1d price. 

T~e COmmission haz considered the request of app1ic~t and 

is of the opinion that this is not a matter in which a he~1ng is 

necessary and that the supplemental petition of cpp11cant should be 

granted, subject to the prOvisions of this order, therefore, 
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IT IS HEREBY OP~EP~D, t~t California Water &.Telephone 

Company b.e 1· and it .is herebY1 authorized to issue and ·zell on or 

before Occtob.e:r ' .311 1938 at 96~% of their face value o....'"'l.d accrued 

interest the $400 1 000. 0: bond$~ the issue of which 1~ authorized 

by the arder in said Decision No. 30948 dated June 6, 1938. 

IT IS ~~REBY Fu?~HER ORDERED, that the California Water & 

Telephone Company shall use the proceed: realized from the sale of 

so.id bonds to reimburse its treasury and t'1nance in part 1t~ csti

~ted 1938 construction expenditures described in Exhibit 5 filed 

in this proceeding. 

IT IS ~~BY FUPlHER ORDERED, that C~liforn1a Water & Tele

?hone Compa.r..y shall file within tb1rtY(.30) days e.fter the date hereof, 

a complete copy of the registration statement which it tiled with the 

Securities and EXchange COmmission. 

IT IS EEP.EBY :toW-THER ORDEP.ED, that C:llifornia Water & Tele

phone Company shall on or before November 30 1 1938 file with the Com-

~zs1on a statement showing in detail the expense incurred because of 

I t~e issue nnd sale of said $400 1 000. of bonds • 

IT IS EEBEBY FURTBER ORDEP.ED, that on or befQ;'0 the 25th 

day of each month, California Water & Telephone Company s~~ll file 

'Nith the R.'J.ilroad COmmission a . report in the form :::-equired by the 

Commission's General Order No. 24-A, which order insofar as app11-

cable, is made a part of this order. 

""ZJ. -DATED ~t San F:::-ancisco, California 1 this ~J dey of 

July, 1935. 
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