
• 
Decision No. 

BEFCR'2 '::-IE RAILROAD CO}'l;':ISSION Or' ~HE STATE OF CALI}'ORNIA 

Jon .... n m.:\ r O.l. 4' .9P ~C'~. ,,;Lon o. 
SO"G"T:::E:'J.,,{ CLLIi"Op.."UA FREIGHT LINES 
- ~. e .. tte ~. the A" 1" . -1-.' ...... I 
~o= ~n order authorizing it to renew 
and execute a promis~ory note secur8d 
by trust deed on real estate. 

Application No. ~2276 

E T'hr, CO~ITwISS ION: 

OPINION Aim ORDBR 

Southern California Freight Lines, a corporation, has applied 

to ~he Railroad Commission for an orde= authorizing it to execute a 

cese. of trust and to issue a t!'J.!'i:::e ye:2.r seven per cent. note 1.."'l the 

pr:i.ncipal amou..'"lt of $:5" 000. 00 for the pu:-pose of renewing an outst:::.nding 

:lote of li}:e ~rr,ount. 

Southern Californis,'l"roight Lines is eng:z:.ged in operating 

~u~o trucks for the transportation of property. In 1933 it ~cquired 

ce!'tain properties 1'roo Rice Tr:::.n:;:po=tation Company which were subject 

to ~ mort~~ge or deed o~ trust ~nd note in favor of Eoma L. French 

in the amount of ~~5"000.OO,, dr.ted October 23, 19:;,1 8.nd c.ue on October 

?' ,0"4 .. ·-l+'rI 
... ,,1 .... ;- ... ,) .,'" "" __ 

int'~r0st .:.t the :::'ate of Z0ven per cent. per arulUlll. The 

?~o,e=ty covered by the lien o~ the mortgage or deed of trust consists 

of certcin reQl estate in the City of Santa ;~a improved by ~ building 

r..07; used. by applicant 2.S a depot. It~ original cost is reported at 

3:9::rr.o;.:imat01y $lO,OOO~OO and. its present value is estimated at about "",. 

r·o, 000.00. 

Tj:.c note is long p8.St due mel t.he E::;tatc of' Emma L. French 

iz '!:illing to renew it for a pe!'iod of three years with interest at the 

:~:::e rc.te. 

The Co~~ission hns given consideration to this application 

k~~ is of the opinion th~t a public hearing is not ncces~ary and that 

the rec;ucst of the company should. be gr2.nted as herein provided, 

t!:e!'e!ore, 1-



• 
IT IS HEl-"'.EBY OF:DERED that Southern Cs.lif'ornia Freight Lines, 

a corporation, be, ~nd it hereby iz, au~horizcd to execute a deed of 

t~ust in or ~ubstantially in the s~me form az that ~tt~ched to the 

:.:?plication he::cin and m~rl{ed Exhibit A, p::ovicled that the autho:::t.ty 

h~rein .granted is for the pu::poze of this proceedi..1'lg only, and is 

gh'Em only insofnr as this Comrnis~:ion h~s jurisdiction under the 
I 

terms of the Public Utilities Act ::I.n.d is not intended as 2.n approval 

of' said deed of t:,u::;t :;.:; to ~uch other leg:;l.l requirements to which 

it :r.c,y be subject. 

IT IS BEP.EBY FURTH£.:'::' OP';:':::RZD tl~~t Soutnern California Freight 

L1::es, ::or the purp00e of r~nevling a note for ~~5, 000.00 due October 31, 

19311, now outst~.nding" be, t:.nd it hereby is, autho:::'ized to issue :l 

new note in the principal amount of ~p5,OOO_OO payable on or before 

three years 2.fter date of issue -:;ith interest at not exceeding seven 

pe~ cent. pe~ annum, it being the opL~ion of the Commission that the 

:noney, :prope:::,ty or l~Lbor to be procured or paid ;:"or through the issu~ 

of' ss.iCl note is rcasonc.b1y reo.uir,:)d by ap:plic~nt f c::' the purpose 

specified herein and that the expenditure for such purpose is not, 

i:1 ':,"hole or in p8.rt, reason8.bly chargea.ble to operatine expenses or 

to :;'r.come. 

IT IS HEREBY ~'URl'EER OP.::J~~,R:SD that Southern California· Freight 

L:.r..es, 7titj:'l.in thirty(.30) days aft~r execution 0::: the deed of tru~t 

. t c·::c. no e, 

executed. 

shr'.ll file with the Co~unission a copy thereof as actually 

IT IS HEREBY l"URTHER ORDZRED that the s.uthori ty herein 

2r:mted will become effective 7;hen applicant has paid the minimum 

2-



fee prescribed by Section 57 of the Public Utilities Act, which fee 

is T~enty-~ive ($25.00) Doll&rs. 
..., ~ 

DATED ~t San Fra ... '"1cisco" C:?liforniG." this ~ Y: 

October, 1938. 

d~1y of 

Cor::missioners. 


