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Decision No. 314030}

EEFCRZ THE RAILROAD CCIMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Avplication of
SCUTEERN CALIFORNIA FRZEIGET LINES
for an order authorizing it to renew Application No. 22276
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and execute a promissory note secured
by trust deed on real estate.

BY TEE COMMISSION:

OPINION AND ORDER

Southern California Freight Lines, a corporatlion, has applied
£0 “ne Railrozd Commission for an order authorizing it to execute a2
ecd of +trust and to Lssue a three year seven per cent. note in the
rincipal amount of $5,000.00 for the purpose of renewing an outstanding
note of lite cmount.
Southern California Freignt Lines is engaged in operating
auto trueks Tor the trancportation of Droperty. In 1933 it zcgulred
certain vproverties from Rice Transportation Company which were subject
to & mortroge or deed of trust and note in feavor of Emma L. French
in the amount of $5,000.00, dated October 23, 1921 and due on October
21, 1934 with interest ot the rate of seven per cont. per annum. The
ronerty covered by vhe licn of the mortgage or deed of trust consists
of certaln w»eal estate in the City of Santa sna improved by = building
row used by applicant as a depot. Its original cost is reported at
aoproximately $10,000.00 and its present value is estimated at about ..
©3,000.00. ”
note is long past due zné the Estate of Zmma L. French

ronew it for a period of three years with interest at the

Commission has given consideration to this application
ernd is of %he opinion that a public hearing is not necessary ané that
the recuest of the company should ve gzrented as herein provided,

therefore, 1l-
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T IS HEREEY ORDERZED that Southern California Freight Lines,
a corporation, be, and it hereby is, authorized to execute 2 deed of
rust in or substantially in the seme form as that attached to the
zoolication hercin and marked Exhibit A, provided that the authorily
herein granted 1s for the purpoce of this proceeding only, and i1s
siven only insofar as this Commiszion has Jurlsdiction wnder the
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torme of the Public Utilities Act and is not intended as on approval
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of zaid deed of trust as to such otner legai‘requirements to which
it may be subject.

IS HEREBY FURTHER ORDLRED that Southnern California Freilght

the purpose of renewing a note for $5,000.C0 due Octobver 31,
193/ now outstanding, be, and it hereby is, authorized to issue a
new note in %the vrincipal amount of $5,000.00 payable on or before
tnree years after date of issue with interest ot not cxceeding seven
per cent. per annum, it ocing the opinion of the Commission that the
money, vroperty or labor to be procured or vaild Jor through The lssue
o s£zid note is reasonasbly recuired by applicant fear the purpose
svecified herein and that the expenditure for such purpose is not,
in whole or in part, reasonably chargeable to operating expenses or
to inconre.

IT IS HEREBY *URTHER ORD:RED that Southern California Freilght

Lires, withain thirty(30) days after execution ol the deed of truct
snd note, shall file with the Commission a copy thereof as actually

executed.

7™ 1S HERESY FURTHER ORDERED thot the authority herein
b

srented will become effective when apolicant has pald the minimum




Tee preseribed by Section 57 of the Public Utilities Act, which fee

is Twenty-Tive ($25.00) Dollers.
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DATED at San Francisco, Celifornia, this 24X  day of

Cetober, 1938.

Coxmissioners.




