
i)ecision No. 

BEFOHE THE RAILROAD CO~IMISS ION O}' TI:IE STATE OF CALIFORNIA 

In the Matter of the App1ic~tion of 
EL ::ORADO 1tOTOP. TRA.I.~SPORTATION CON:?..c.NY, 
a corporation, to i:sue additional 
capital stocl{ ~nd certificates thereof. 1 

Application No. 22268 

Bowe, Hibbitt :.nc1. Johnston, by Thos.O'B:lra, !or applicant. 
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o P ! N ION ~~8fQ~ 
El Dorado Motor Tr,",sportation Company in this apPlica~l 

2.S amended at the hearing had befo::;c Exami.."1.0r :Fanlmauser on October 19th, 

193$, asks permission to issue 12 shares of its corr~on capital stock in 

p~~ent o~ indebte~~css. 

Applicant is enesecd in the business of transporting freight 

O'rmr a regular route continuously oetvleen Sacrsmcnto and Placer·!ille, 

bet'lleen So.cramento and Jac};:son and seasonally betvleen Sacramento 8.nd 

Lake Tahoe, via Placerville, California. For 1937 applicant reports 

op~r~:ti."l~ ::;evenues of ()l5 ,29:3. 5l and. for tao 8 months ending August 

31, 1938, $10,263.30. 

El Dorado 1:otor T!'8.nsport:lt ion COID?8.ny h:;!.s an autho~:izeo stocl-c 

issue of ~>;150, 000.00, eli videO. into 15,000 shares of the par value of 

:~lO.00 e[>,ch. Heretofore it h:-,s issued 5 sl'lo.res of its cs..pital stocl-t. 

One s~are is o~~ed by Louis SpOSito, one share by J. L. Fithian, two 

s~a::;es by Joseph Palace and one share by R.B.Hibbitt. 

The ~ro~erti0s of applicant erc ~"lder t~e m~~aeement of Louis 

S~uosito and Joseph Po.lc.ce ':.rho have sn ec;,ual 1nve:tment i.."'l. applicant IS 

,rope~ty, such i~vest~ent being rep::;csented by stock or evidences 

of i~debtedness. To enable applicant to ac~uire additional ec;,uiprnent, 

an~ other property, each of them has advanced to applicant $4,300.00 

represented by notes. Two 01' the notes for ~~l, 800. 00 c:;.ch are dated 
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Dccember 31, 1937 and tV10 of tl:€r::l for 82,500.00 eo.ch ~.re d~ted J;t'eb-

1938 .. Both Joseph Palace ond Louis Sposito have agreed to 

cc-nce1 this indebtedness upon the issue to ea.ch of them of siX'" sh~res 

o~ ~~911cantTs outst~nding stock .. 

A:9:plic:;nt may hereo.fter file an applico.tion with the Commission 

to c::olng it::: stock issue in line \"ith the eQuity which it: stockholders 

n8.ve in it~ properties .. 

o R D E R 

The Cornmission having considered th.c evidence .sub~itted in' this 

"::'o("?c(ing ':Lno. it being of the opinion that the money, property or 

:!.:-.OO!, ~o be procured or paid. for through the issue of the stock herein 

2::.ltnorizec. is reasonably required by o.:O:91ic'M.t :'or the purposes ~").erein 

~7t8.ted ana. tnat the ex:pcnditures .:t'or such purposes are not in whole or 

i:). part ree,sone.b1y ciargez.b1e to ope:t"~ting e::Qonse::; 'or to income :;l,ne. 

this 2.p:,:,lic:;J.tion shoulci be granted as herein provic.eo., therefore, 

IT IS RF,RBBY ORD3F:ED thD.t upon the cancellation of thQ ~?l"SOO .. OO 

no-:c d~.ted December 31, 1937 and of t~1e $2,500 .. 00 note dated February 

both pc.YQ.b1c to Joseph P.:l~ce c.ncl referred to in this appl1ca-

tion" E1 Dorc,cio ilotor Tr.s.n.sportc.tion Comp.::ny m.sy issue to s::J.id Joseph 

~21ace six sh~res of its corr~on capital stock. 

IT IS F.E:-'t\EBY :"uHT1:lE:1 O?':>2.EED that upon tbe cancellation 0;' the 

~.1,800.00 note d::,tec. December ~l, 1937 and of the ~\>2,,500.00 note d2.tcd 

';i'-=-b .. '·-:- .... v ," '0')0'" both pz:~r2.ble to Louis Sposito "'-nd referred to in ... I.,.t .J. \"oo\\.h.J.. ,; , .... 1-" , ~ .} 

this c})plico.tion" El :i)or,:,do Motor Trc:.nsportc..tion Com,ony nlcl.y issue to 

s~'.i0. Loui~ S?o~,i to s ix ::~hc\res of its cornmon ca:9ital stock. 

IT IS SEREBY ?URTHEP. OEDERED thc.t El Dorado Motor Trc.nsportc.tion 

CO!l:p::ny shall keep such record of the issue of the stock herein a'1,;.thor-
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ized ancl o1~ the disposition ot' the proceeds as vlill enable it to 

:'ile on or before the 25th day of e::.ch month $. verified report 1 as 

!'e,:~t'..ir8d b~r the R~.i:'roG.d Co!::..mis sion T s, Gener:'..l Order No. 24-AI '::hich 

order insof8.r c:.~ c.pp11co.blc, i:::, made a .pf.rt of this ~.cr. 

DATED ~.t San Francisco, C.;.lifornia, 'chis ~t/-- day of 

October l 19.38. 

.., 
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COlamissioner~ • 


