Decision No. 3{fQ¢
BEFORE THE RAILROAD COMMISSION OF THE STATE Or CALIFCORNIA

In the Matter of the Application of

EL ZORADQ MOTCR TRANSPORTATION COMPANY,

& corporation, to icsue additional Application No. 22268
capital stock ond certificates thercof.

Howe, Hibbitt ond Johnston, by Thos.C'Hara,

EY THR COMNISSION:

Dorado lotor Transportation Company in this apnlicat

at the hearing had before Examiner Fankhauser on October 19th,

permission To0 issue 12 shares of its common capital stock in
ocyment of indebtedness.

Lovlicant is engaged in the business of transporting freight
over a regular route continuously vetween Sacramento and Placerville,
between Sacramento and Jackson and seasonally between Sacramento and
Laxe Tahoe, via Placerville, California. For 1937 applicant reports

pareting revenues of $15,293.51 and for the & months ending August
1, 1938, $10,263.30.

El Dorado Motor Transvortaotion Company has an a2uthorized stock
issue of $150,000.00, divided into 15,000 shares of the par value of
$10.00 each. Herctofore it has Lcoued 5 shares of its capital stock.
One snare is owned by Louls Sposito, one share by J. L. Flthlan, two
shares by Joseph Palace and one share by R.B.Hibblitt.

Tne pronertics of spplicant are under the manazement of Louls

vosito and Joseph Polace who have an equal Investment In applicant's
Iroperty, cuch Investment being represented by stock or evidences

of indebtedness. To enable applicant to acquire zdditionzal equilpment,
and otner property, each of them has advanced to applicant $4,300.00
represented by notes. Two or the notes for $1,800.00 czch are dated

1-




December 31, 1937 and two of them for $2,500.00 each are dated Feb-
renry 5, 1938, Both Joceph Pulace and Louls Sposito have agreced to
cencel thils indebtedness wupon the issue to each of them of six” shares
of arolicant's outstencing stoclk.

onlicsnt may nereafter file an applicatioﬁ with tne Commission
vo Tring itz sctoclk issue in line with the equity whieh ite stockholders

hove in its properties.
QCRDER

The Commission having consildered the evidence csubmitted in this

~roc2edfing nd 1Y belng of the opinion that the money, vroperty or
> o

Lobor 0 be procured or paid ior through the issue of the stock herein

authorized is re sonably reguired by applicant for the purposes herein
that the expenditures for such purposes are not in whole or
in part reessonebly chargeadble to operuting expences or to income and
epylication should be granted &s herein provided, therefore,
5 HEREEY ORDERED thot upon the cancellation of the $1,300.00
December 31, 1937 and of the $2,500.00 note dated February

botr poyable to Joseph Palace and referred to in this apylica-

El Dorcdo Motor Transportaotion Company msy issue to sald Joseph
e ¢ix gheres of its cormon capltal stock.
IT IS HEE REBY SURTHED ORDIEDD that upon the cancellation of the
L1,800.00 note dated December 21, 1937 and of tne $2,500.00 note dated
ebruery 5, 1928, both payable to Louls Sposito and referred to in
nis application, El Dorado Motvor Transportation Comnany may iLssue o
lto six shares of its common canital stock. .

IT IS HERZEY FURTHER OFDERED that El Dorado Mlotor Traoncportation

Comvsny shall keep such record of the lessue of the stock herein zuthor-




~ "

ized ané of the disposition or the proceceds as will enable it to
"ile on or before the y of erch month & wverified report, as
ecuired by the Reilroad Commlssion's General Order No. 24-A, which
order insofer os agplicable, is mode a . part of this fyer.

DATED ot Sen Francilsco, Coliformia, this _Z%~' day of

Jctover, 1928.

o, ‘

Commissloners.




