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Decision No. 

BEF'ORE T3E R,.6.ILROAD COl'CEISS ION OF TEE STATE OF' CALIlt~ORNIA 

'"-n t?:..c :v~otter of the A~)plicotio:1 of 
SOUT:':E,PJr OREGON G."'.S COP'POrJ~TION" 

CALIFORNIA UTILI!IES COl,jplJl"Y" 
;,-r.:EDLES GAS AND ELECTRIC C01n~ l~NY 

t.1TD 
~,:rEp. VERVILLE ELECTRIC Cm..!:!.' ANY" 

for ~n order (a) authorizing California 
Utilities Company" Needles G::i!3 ~nd 
Zlectric Com;)any s.nc V.re.:~verville Elec­
t:-ic Corn!)e.ny to merge with and into 
So'..!thern Ore.~on Gas Corporcl.tion under 
~:.nd. pur~u~mt to the proposed A:j!":;ement 
of JI,Terger nerein8.fter referrec~ to ,: (b) 
~~uthorizing Southern Oregon Ga.s Cor90 ra­
tion (1.mo.er its pro:oosed new name of 
T!C8liforni8.-Ps.C ii'ic Utilities Comp2.nyTt) 
to issue :::lmres of its c::,:pit~l stock :?s 
::'rovicled in sr.ici. proposed Ag:::'eement of 
:\~e!'~er 2.nc. to assume tlle obliE~tiom 
0f soie. C:"liforni~ Utilities Cornpcmy" 
1x:~cd18s Gas and Electric COMpany snd 
~,''''e~,verville Elect:!.~ic Com~Je.ny pursuant 
"':0 s~.ic. Asreement of Merge:-; (c) .::.uth­
crizing Southern Orc:;on Gas Co:,'poro.tion 
( u.r.d.er its Pl'0:90Sea. new nc.me of T!Cs.li­
fornic.-Pc.cific Utilities Comp::.nytl) to 
issue ~;.~475,OOO. ~':l'incipal amount of its 
Fir st G.nc~ Refunding l!ort ;;:;c.g c Bonds, 
S'2rics A1 0.Ut'~ 1958" ~1.n6 to l!lG.ke" execute 
.'?:lO. ce1iyer it~~ Trust Indenture dateo. 3.S 
oi' J"l.nUc.ry 1, 1938, to BanJ< of America 
Kc.tionz.l Trust 8.nc: S(ivine;s .As:30ci~~,tion 
r'" -' 1" J Vl.' "'·.r.-"' .... c' 0"..... -:. <:' rt'ru'·· e :'5· "n.ol Cl.l. .. \'I. f ••• J.\. CJ.~ .. I. ~.L., ~.W.... ~")\I l;! , C, I...i. 

Cd) ~1.:9proYing, pursu~.nt to Section 52 of 
t:'t0 Public Utilities Act 1 the fairness .' 
0:::: the teTras ana. conditions 0:::" the issu'3.nce 
~nc excJ.l~mge or such securities. 

A??11cation No. 22230 

The Co::.miss ion hereby declares thG.t Southern Oregon Os,s 

Corporz.t10n on October 19" 1938 filed with it the stipulation re­

ferred to in p8.r~.er8.ph eizht ($) of the orci.er in Decision No. 31363 

G2ted Octob~r 171 1935;said stipulation readine-

T!Southern Oregon Gas Cor:90ration, one of the parties to 
t:1€ ~bove entitled proccec.inc" pursuant to d.uG authorization 
by its bocrQ of directors, hereby stipulates and agrees as 
follo',·,·s: 

Ti']at in the event Nis.?;':l~a Share Corporation of Maryland. 

1-



~, """'l 
transferz all o~!vart o~ the First Preferred or Second 
Proferred Sl-:'::'.,res to be issued by Soutr..c:::'n Oregon Gz.s 
Co:'po:::'ation (under it~ proposec. neV! name, TtCa11fornia­
P::tci:C'ic Utilities Corc.p.:-,nyl:) pursu.:nt to the ~uthoriz.:.tion 
01' the R:;1il:roao. COlnJu1ssion of the St:.::tc of California. 
given by its Decision No. 31363 dated October 17, 1938, 
under Application No. 22230, z.na. made ~nd ent0reo. in the 
above (0ntitled proceeo.ine, it will forthvl'ith cause 
app~opriate ,roceedings to be taken to amend its articles 
of incorporr.t1cn so ss "to provide thr,t the voting rights 
conferred u.pon the owners af s.:~id preferred shares may 
be 0xC:'!'cised forthwith ~nd im:ncc1iately upon the happening 
of default in the p~yoent of dividends on s~id prcferree 
shares and 'I\ithout the necessity of calling or hol6.1l'1g 
~y s?oci~l meeting of th0 hold.ers of sc..id preferred shc.res 
~~.11C:, the fc.vo::;~ble vote ot such meeting of such holde:rs to 
e:;.;:ercisc such riehts; anc1 furth~l", to amend. its s.rticlcs 
of incorporation so as to pro'l'lide th:J.t if a def'8ult ':)ccurs 
in the "O::'YL~cnt of C:i vic.on.ds on both or either class of 
s.::.id preferred shares after the sz.me has been transferr0d 
in ~.ny manner whatsoever in whole or in pa.rt by N:!.ago.ra 
Sho.re Co:.'porntion of :Maryland, the ovmers of so.io. preferred 
shares sh~.ll h;:,IVC five votes for each preferred share owned. 11 

DATED at San FrQ.ncisco, California, this ""ce ~ day of 

October" 19.38 .. 

Commissioners 
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