Decision No.

ETFORE THS RAILROAD COMMISSION OF THE STATE OF CALIFORNIA AZ

In the matter of the application
of PACIFIC GAS AND EZLECTRIC COMRANY,
a corporation, for an order of the
Railroad Commission of the State of
Celifornie, granting to spplicant a
certiricate of public convenlence
end necessity, to exercise the right,
privilege and franchise granted to
applicant by Ordinance No 174
oL the City Council of The City of
Xing, County of Monterey, State of
Califoxrnie,

Application No., 22143.

R. W. DuvVal, for the Applicant,
Frank B, Parxer, City Attorney,
for The City of King.

BY THE COMMISSION:
PINIONX

Pacific Gas and Electric Company requests a certificate
of public convenience end necessity under Section SO (b) of the
Public Utilities Act, authorizing the exercise of the rights end
privileges under the electric frenchise granted to it by Ordinance
Xo. 174 of the City Council of The City of Xing, County of
Yonterey, Stete of California, adopted Februery 9, 1938, a copy
of vhich is ettached as Exhibit "A™ %o the applicatién. Said
frenchise is for an indeterminate period.

Tublic hearing wes held at The City of Xing on October 20,
1938, before Ixaminer R. A. wehe, No one appeared to protest the
granting of the application.

' pccording to testimony introduced on behalf of applicant,

electricity has been distributed in The Cfﬁg of Xing by applicent
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or its predecessors im estate since about the year 1908. Appli-
cant has a "constitutional franchise” for the use of the public
highweys of'said city, under and pursuant to Section 19 of Article
XTI of the Comstitution of the State of Californis, as sald section
exlsted prior to its amendment on October 10, 191l.

Electric service is now rendered by epplicant in sub=-
stantially all parts of The City of Xing and no other utility
renders like service therein.

From the evidence it is c¢clear thet present and future
‘public corvenience and necessity require and will require that
applicant exercise the franchise granted to it by said Ordinance
No. 174 of the City Council of The City of Xing in order that
applicant mey continue to furnish electricity to seid city and to -
its inbabitents and, rﬁrther, in order thet applicent may qualify
its first and refunding mortgage bonds as legel investments fox
sevings benks and trust furds in certain states, |

It eppears further from the evidence that the lags of
the State of New York permit invesinents by savings banks in the
bonds of gas and electric corporations provided, emong other things,
that "sucﬁ corporation shall have all franchises necessary to
operate in territory in which at least seventy-Iive (75) per centum

of its gross income is earned, wahich franchises shall either be

indeterminate permits or sgreements with, or subject to the Juris-

diction of a public service commission or other duly constitgted
regulatory body, or shall extend at least L£ive years beyond the
meturity of such bonds * * * » fThe statutes of other states also
contein similar provisiodms. Ability to comply with these'statutory
provisions materially assiste the applicant in selling its securities
and the granting of this application is one step in the applicant's
program of quallifying i+ bonds under these lews, Other appli-
cations involving other ereas in which epplicant is rendering service

are now pending before the Commission.
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Applicant has stipulated that it, its successors or
assigns, will never claim before the Railroad Commission of

the State of California, Or any court or public body, eny value
for said franchlse in excess of the actual cost thereof, which

is $336.20, exclusive of the $50.00 fee for the filing of the

present application.

IT IS FOUND AS A FACT that public convenlence and
necessity require, and Pacific Gas and Electric Company is
hereby granted a certifiicate to exerclse the rights and privi-
leges granted to it by Ordinance No. 174 of the Clty Council
of The City of Xing.

™is Order shall be effective lmmediately. ‘

Dated, San Franmcisco, California, November $7F , 1938.

@mw%kow
Q/// OLU.(,,

Commlssioners.




