‘Decision No.

BEFORE TEE RAILROAD COMMISSION OF THE STAIE OF CALIFORNIA

T TRNR
In the Xatter of tae Apnlication of @ ekt ! @ f [ m ?‘ML
: W2 U\ DS
PACIFIC FREIGHT LINES,
a corporation, for authority to sell
its terminal property located in the

City of Fresno, County of Fresno,
State of Californiz.

Applicetion No. 22498

2Y TEE COMMISSION:

QEINION
Pacific Freight Lines, a corporation, in thls application asks

peraission to selli to the Pacific Tank Lines, Iac. the following des-
crived property:

Lots 1, 2, 3, 4, 5, 6, 27, 28, 29, 30, 31 and 32

of the Town (now cityf of Fresno, County of Fresno,

State of California, sccording to the map thereof

recorded December 10, 18838, in Book 4, Page 2 of

plats in the office of the County Recorder of said
County. ,

| The foregoing vroperty is improved with a concrete terminal hullding
with wooden girders and metal roof. The original cost of the land is
reported at $10,345.70 and the original cost of the building recently
completed at $25,118.79, making a total cost of $35,464.49-

Applicant proposes to sell these premises to +he Pacific Tank Lines,
Toc. Tor the sum of $35,464.49. Of the purchese price $20,000.00 is
payzble within fifteen (15) days after the delivery of the deed to the

premises. The balance Is to be represented by a note peyable in monthly
installiments of $300.00 or more.

Applicant réports Thet It Is In need of funds to pay truck licenses
and meet tbeir cwrrent obligations. It is for this reason that it pro-
poses to sell sald properties to the Pacific Tank Lines, Inc. It further
reports that its operations will not bé inpeired by thae salelof tke pro-

perties, for the reason that as a conditlion of the sale, Pacific Tenk

Lines, Inc. will lcase the premises to applicant for a monthly rental
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of 5300.00. This monthly rental will be credited to the Pecific Tank
Lines, Inc. on zccount of the purchase price wntll sald purchase price
1s pald in full. While we at this time have no objectlon to the agreed
rental, 1t shouwld be understood that the Commission may in some subsequent
proceeding modify the rental which the Paclfilc Freight Lines now agroos
to pay for the use of sald terminal. |

The Pacific Tank Lines, Inc. will place against the property a
nortgage or trust deed for the purpose of ralsing tﬁe $20,000.00 waich
it needs to meke the down payment. It will also place against,said‘pro-
perty a second mortgage or trust deed to secure the payment of the balance
due Pacific Frelight Lines.

QRDER

The Comnission having considered the request of Pacific Frelight
Lines and 1t being of the opinfon thzt this is not 2 matter in waich
2 hearing I1s :ecessary and that this application shqpl@_be¢g§anxéd sub-
Ject to the provisions of this corder, the:efofe, |

I IS FEREBY ORDERED, that Pacific Freight Lines be, and it is
hereby, authorized to sell on or before Merch 1, 1939 to the Pacific
Tark Lines, Inc. the properities deseribed in tae afofésaid opinibn for
2 total comsideration of $35,464.49, vayable In the mamner set forth in
seid pindon, provided tiat the Commission reserves the right to £ix the
rent vhich Pacific Freight Lines mey pay for the use of said property.

IT IS EEREBY FURTHER ORDERED, that within thirty (30) days after
the transfer of the nroverties hereln authorized,Pacific Freight Lines
ghall f£ile with the Railroad Commission & copy of each and evéry,entry
recorded on its books to.reflect the sale of the sald properties, and

shell file withlthe Commission =z copy of the deed executed by it to




effect the sale of such properties, together with 2 copy of the
note 2nd trust deed executed by the Pacific Tank Lines, Inc. to

represent and secwre the payment of the balance due on the‘purchase
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~ DATED .at Sen Francisco, California thigaaa day of Jeamuary, 1939.
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