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BERORE THE RAIL ROAD COMMISSION OF THE STATE OF CAJIFORNIA

PACIFIC MOTOR TRUCKING COMPANY
ror auvhorlvy %o issue evidences of
indebtedness for the purchese of % Application No. 22555
addisional automotive eguipnent.

Tn the Matter of the Application of i

BY THE COMMISSION:

OPINION AND ORDER

Pacifiec Motor Trucking Company has applied to the Railroed
Conmission for authority to execute evidences of indebtedness in the
form of contracts of conditional sale in the total amount of not
exceeding $25,000.00 for the purpose of acquiring additional egqulpment.

Applicant, a wholly owned sudsidiary of Southern Pacific Company,
1s engaged in tne business of overating common carrier auto truck
1ines in Californiz and elsewnere, and in the city draysge business at
several points on its truck lires. At this time its physical provper-
siec include 384 units of equipment, of which 377 units are carried in
145 investment account at 2 total figure of $633,057.03 cnd are owned

without encumbrances, and 7 wnits zre being acquired under purchase

contracts at a total cost of §$13,879.24. The equity of applicant in
cueh uwnits as of July 31, 1938 was $4,538.46.

The company Gesires from time to time as its operations mey re-
cuire, to purchage by contract additional units of automotive equipment
imeluding passenger cars, trucks, tractors, trailers, seml-trailers,
dollies, of various rated tomnage capacities and other rolling equiprent,
and to finsnce the cost thereof under contracts calling Ior installment
sayments extending for more tacn twelve months after dute of execution.

Tne aggregate sum which it proposes to undertake to pay wnder such con-




twacts in such installment peyments will not exceed $25,000.00.

%,F°PY of the form OF the contracts proposed to be executed is
attached to applicant's petition. Under the terms of the contracts
the title to any motor vehlcle will not pass to the buyer until the pur-
chase price is paid in full. The company apparently is not in a posi-~
tion 2t this time to advise the Commission of the nature and description
0 all the equipment to e purchased, but it seeks the necessary authority
to cnable it to-execute the contracts of conditional sale as the need for
new ecuipment arises.

The Commission nas considered this matter and 1s of the opinion
tnet a public hearing is not necessary, that the application should be
granted, as hereln provided, and that the money, property or labor to
be procured or paid for through the execution of the evidences of Indebt-
cdness is reasonabdbly required for the purpose specified herein, which
purpose is not, in wnole or in part, reasonably chargeable to operating
expenses or to income,

7T IS EEREBY ORDERED that Pacific Motor Trucking Company be, and
it nercby is, authorlized for the purpose of financing the cost of new
ecuipment, to execute on or vefore December 31, 1939, cevidences of in-
debtedness in the form of contracts of conditional sale in or substan-
tielly in the same form as thal £4led in tnis proceeding, which eviden~—
ces of indebtedness shall be payable on or before twenty-four months
after date of execcution, with ilnterest at not exceeding six percent.
ner ennum, provided-

1. That She aggregate amount of the evidences of indebtedness
o be executed under the authorily nerein granted shall not exceed
$25,000.00;

5.  That applicant within thirty(30) days after executing

any evidence of indebtedness under the autnority herein granted shall




file with the Commlssion a copy thereof and a deseription of the equip-
ment acculred;
3. Thet the authority herein granted will become effective when

applicant has paid the minimum fec prescribded by Section 57 of the

Public Utilities Act, which fee 13 Twenty-Live ($25.00) Dollars.

DATED at San Francisco, California, this _ s/ 7 gday of

rebruary, 1939.

COIMISSIONERS .




