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In the atter of the aprlication of
ZaCIFIC GAS LD ELECTRIC COLX.NY, a
corporation, for an order of tue
Railroad Commission of the State of
California, granting to applicant a
certificate of public convenience
end necessity, to exercise the right,
nrivilege and franchise granted t0
applicant by Ordinance No. 116 of the
City Council of the Town ol Athertonm,
County of 3an lateo, Stave of
California.

spplication No. 22419

R. W. DuVel, for JApplicant
J. 4. Donohoe, Layor, for the Town ol Atherton

3Y THE COniISSION:
CPINIOCN

Pacific Gas and Zlectric Company regquests a certificate
of public convenience and necessity under Section 50(b) of the
Public Utilities .ct, authorizing the exercise of the rights and

privileges under the electric franchilse granted to it by Ordi-

nance No. 116 of the City Council of Atherton, San .ateo County,

State of Celifornia, adopted April 26, 1938, a copy of which is
attached to the cpplication and marked XExhibit “A." Sald Iran-
chlse is for an indeterminate perlod.

. vublic rearing wasz held at Athertom on February 1,
19329 vefore Zxaminer R. &. Wehe. No one appeared to protes?t the

granting of the application.




From the testimony introduced on behalf of the appli-
cant, electric service has been distriduted in the Town of
Atherton by applicant or its vredecessors of interest for light,
keat, power, and other lawful purposes since about the ysar 1907.
This service has been supplied under and pursuant to the follow-
ing gereral county franchises granted to applicant's predecessors
by ordinances adopted by the Board of Supervisors of the County
of San iateo, (which said franchises, in so far ss they releate
to the territory comprising the Town of Atherton, were weived
and surrendered by applicant at the time it accepted the franchise
granted by said Ordinance No. 116) namely:

Grenting
Ordinance No. Adonted Ixpiring Tranchise to:

142 October 4, 1897 October 4, 1947 Peninsula Lighting
Company

143 Qetober 4, 1897 October 4, 1944  San Meteo Electric
Light Company

Applicant now renders electric service in substantially
all parts of the Town of Ltherton end no other utility renders
like service therein.

It is clear froa the evidence that »reosent and future
public convenlence and necessity require and will require that
appiicant exercise the franchise granted to it by said Ordinance
No. 116 in order that it may continue to furnish olectric service
to said town and to its iphabitents and, further, in order that
epplicant may qualify its first and refunding mortgage bonds as
legal investments for savings banks and trust Lfunds in certain
states.

From the evidence it appcars that the laws of the

State of New York pemit investments by savings banks in the

bonds of gas and electric corporations provided, among other

things, that "such corporation shall have all franchises neces-

sary tooperate in territory in which at least seventy-five (75)
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per centum of lts gross lncome ls earned, which franchises shall

elther be indeterminate permits or agreements with, or subject
to the jurisdiction of a public service camission or other duly
constituted regulatory body, or sheall extend at least five years
beyond tie maturity of such bomds * * * * m MThe statutes of other
states also contain similar provisions. Ability to comply with
taese statutory zrovisions materially essists the apyplicent in
selling itc securities and the granting of this application is
one step in epyplicant's program of qualifying its bonds under
these laws. Applications involving other areas in which appli-
cant is rendering service are now pending before the Commission.

Applicant has stipulated that it, its successors or
assigns will mever claim before the Railroad Commission of the
State of Californisg, or anmy court or public bedy, any value for
said franchise in excess of the actual cost thereof, which is
$1,020.25, exclusive of the $50.00 fee for the filing of the
present application.

IT IS FCUND AS A FACT that public convenience and
necessity require, and Pacific Gas and Eloctric Company is heredy
granted a certificate to exercise the rights and privileges
granted to it by Ordinance No. 116 of the Council of the Town
of Atherton.

Tois Ordex shall be effective immediately.

Dated, Sen Fremcisco, California, Februery




