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BEFmrc TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 1 
CA'RDWELL GRAIN & MILLING COMPANY, 

to sell and stenley R. James to buy 
w2.:oehou.se properties • 

.2X ~ Q07VJj~n:SSION: 

APplico.t ion No .• 22502 

OPINIO~ ~ ORDER 

This is an application for ~ order of the Railroad Commission 

authorizing E. s. Cardwell to sell to stanley R. James certain warehouse 

properties located at Merced. 
. 

E. S. Cardwell, dOing business under the firm name and style of 

Cardwell Grain & Milling Company, is engaged in the operation of public 

warehouses for the-storage of grain at Merced and Chowchilla. It appears 

that he desires to withdraw from his Merced operations and accordingly 
" has made arrangements to sell his warehouse properties located at that 

The proper~ies to be sold include a frame iron-clad bu1lding~ 

50 by 200 feet in dimension, together with mill equipment consisting of 

a bo.rley crusher, grinder, clea.ner, mixing machine and other eC!.uipm~nt, 

loc~ted upon land le~sed from Southern Pacific Company. The original 

cost of the physical properties is reported at cpproximately $17,000. 

and the prOSRnt value is estim~ted at $15,000. 

The agreed consideration for the transfer of the properties is 

$15,000., of which $500. has been paid, $4,500. is payable on or before 

March 1" 1939 one. $10,,000. is payable at the rate of not less than $2,000. 

a year with interest at the rate of six per cent. per annum, sa1d $10,000. 

to be ;-:cpresented by a promissory note secured by a mortgage of chattels 

on the warehouse and mill property and equipment to be sold. 
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· A copy of the proposed mortgage of chattels to be executed by 

the purchaser was :tiled with the Commission on Februa.ry 9~ 1939. It 

appears to be in satisfactory form. 

The Commission has considered this application ~d is of the 

opL~1on that a public he~ring is not necess~ry, that the application 

should be gr:mted, as here1.."l provided, that the mo~e!, ?rope:"ty or 

labor to be procured or paid for through the 1ssue of this note is 

reasonably required for the purpose spec1fied herein and that the expen

diture for such pu=pose is not in whole or in part reasonably chareeable 

to operating expenses or to income, therefore~ 

IT IS HEREBY ORDERED that E. S. Cardwell, doine business under the 

firm name and style of Cardwell Grain & Milling Co~pany, be, and he 

hereby is, authorized to sell to st~~ey R. J~mes on or before April 30, 

1939, his warehouse properties and e~uipment located at Me~ced and re-

ferred to hereL"l. 

IT IS EEREBY FURTBEP. ORDERED that stanley R. Js.mes be" and he 

hereby is, authorized to execute, on or before April 30, 1939, a mortgage 

of chattels in or substantially in the same form as that filed with the 

Commission in this proceeding on February 9, 1939 and, in part payment 

tor the properties herein authorized to bo transferred to him, to issue a 

promissory note in the principal amount of $10,000. payable in annual 

installments of $2,000. commencing March 1, 1940 with interest at the rate 

of six per cent. pe~ annum, provided that the authority here~ granted to 

execute a mortgage of chattels is for the purpose of this proceeding 

only ~~d is eranted only insofar as this Commission has jurisdiction 

under the Public Utilities Act and is not intended as an approval of said 

=ortgage of chattels as to such other legal requirements to which it may 

be subject. 

The· authority herein granted is subject to the folloWing condi-

t1ons:-
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1. Within thirty(30) days after the issue of the note here1n 

autho~1zed, Stanley R. James shall advise the Commission of that fact 

in writing. 

2. Upon transfer of the properties as authorized herein, E. s. 
C.s.l~d"llell shall issue and file with this Commission a supplement to h1s 

tariff now on file with the Commission cancelling the application of 

such tariff at Merced, and Stanley R. James shall issue and file with the 

Commission his O\Yn tarif! naming rates, rules and regulations covering 

his operations in the properties to be acquired from E. S. Cardwell, 

which rates, rules and regulations shall be identical with those con

tained in the tariff now on file in the name of E. S. Cardwell for 

operations at Merced. 

3. The authority herein granted shall become effective when 

Stanley R. James ~s paid the minimum fee prescribed by Section 57 

of tne Public Utilities Act, which fee is TwentY-five~5.00) Dollars. 

DATED at San Francisco, California, this J< () day of Feb-

ruary, 1939. 

Co=1ssioners. 


