
j1 '. iJ~C1S1Cn No. 

3:S:f'O?,~ THE RAILROAD C01,lJ.aSSION O~·' THE; STATE OF CJ';::U' 

In the :":8.ttcr of 'the A,pl:i.ect:i.on ox' <../~~~!!: 
HOW.A.BD TERMINAL, (!}J!;p~~lJ' , 

in;: the bo:::-:':o,dng of money ~n.d the 
a corpo~~tion, for an orde~ $utho~iz- ~~7( 

mort;;aging ~:r..6 p10c.g1.."1g of property Application No. 22596 . 
c.S sec1.u"i ty. 

o PIN JON 

Ho'::m"o Termi:.'1.::1, z. cor~:)orc.tion, engaged in business az' a 

:?-.:.blic ~7:.rci.1ouse~an .::r..c. ,7harfinger in Oakla.'"ld, nas 8.!,p11ec. to the 

?.::ilro8.c. Com.~i$$ion for an order ('..uthorizing it to eXeC\lte a deed 

of trust, a general :91ed.=.;e ae:::oeer:10nt, :3. mortgC'1.2:e of chattels cm~. s.n 

~z~ig~~ent oZ it~ interest ~~ certain leases ~nd authorizinz it to 

execute 0. f1 ve pc::- ce:::.t. p:::,o:;-.!::.::;ory r..ote i....." the principal amo'J:..'1t of 

S307 1500 .00 p~ya:Ole in ~onthly il1~tal1ments of $2,000.00 commexl.cing 

S0ptembe:- 12, 1939 ~C contj:.uing -..:ntil Marc:.,. 12, 1949, on 'Nhich d~te./ 

t~c entire ~~p~id b~lance of princip~l and interest shall be duo ~nd 

2::,e of finc.T.ci.."1g ".::hc cost of .:::.dditior..::: and improvements in the esti-

cc.ted ~:lount~_ of $165,000.00. 

Tl:e COIDl)al1Y 110.::: ;':i.led i'in~ncia.l ropo:::'t~ with the COImn1ssion 

Sl'.., ....... ,.r~n,':!. ... ""o'!" tn' €'! ye.r:-....... '-938 "'!'O .... '=' ... ~ "'ev-=-onue<:' 0.(:0 .::0)405 61 .... 97 "X .... on"'e~ 0.(:' - ...... ... ~ - - - 0-" ".... ... J.... ,,,,.,... J:' ,;)... J. 

~·375)996.l8 ~nd net ;:'cvenues before interest 0-: $29,616.79; fo:::- the 

yc~r 1937 grose ~cvenues of $376,213.67, expenses of $358,379.24 and 

~ ~ e' b ~ ~ ~ -t ~ A17 ~"4'~ d ~ 19"6 :ne \; r",v -nues 0 .. ore :u1",er0S . 0 ... ~i) ,,0) .i.:.),:::.n ..: or ), gross revenues 

0 ... .(:0 <' .... '76 .... 50 07 ey""'c. c"'''' o:t:~ <"'~07 Q6 .... 2'" ""d nr:.t 1 . f . t t .,;'..;. ,'" • , .... l-'''"'n ... <,;.;h' ,,:,-, l' j .. ) a~. - " oss oe oro J.n eres , 

of $31,71.3 .. 16. 
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As of D~ce~bcr 31, 1938 the com!Jany rcpo=-ts its bal.:;.ncc :.heet 

c,z follo,:,:,s:-

Fixed capital: 
Proyerty 
Buildings 
Ecm:oment 

ASSETq, 

Inve::rtraer..ts-500 sn::"res of How8.rd 
Ter!p.ins,l R2ilwry stock 

Current ~,SS€ts: 
C:J,sh 
Note: rccciv~ble 
Accounts receivable 
M3teri:-.l: ~"1o" supplies 

Defe:-rcd ch:J.rges 

$181,L:.27.51 
806,865.82 
138,0_79.77 

2,810.00 
7,7.25.00 

68,973 .. 59 
i l·, 173 • .4..8_ 

50,000.00 

83,632.07 
7 ~9..?A.~RL 

Tot~.l ~,zs~ts ~~b1.§2,Jl..9_~A£ 

Capit~l stoc~-Comrnon 
7::~ort g~~e note 
Current liabilities: 

Short term note 
Accounts "OQ,vcble 
Accru.ed t;,xes 

LIABILITIES 

Re!::erve for accrued depreci;;, .. t1on 
Other reserves 

::; 2.5,000 .. 00 
30,954.67 

L.. ,.540 .so 

S"J.rplus 

Totel li2bilitie: 

~; 250,000.00 
11;.1\-, oeo. 00 

50,J.".95.1~7 
L:.57, 996.J.9 

L:.,073 .. ~:2 
__ ...... 2"""'~6.QJ35J.'-.).1 

is c,ated ),by 20, 1936, will be due on May 12, 1946, o.nc3. bears interest 

~t ";hc r:?.tc of five per cent. per annum. It w'as issued under :::.utho::"ity 

gr.;:.ntecl by the Commission by Decision No. 28825, clatcc1. May 18, 1936" 

~or the purpose of fi~~ncL~g the coct of improvements and of yaying 

inci.cbtec...."'lcss. Since tne de.te of the balance sheet it h:.s been :-0-

6uced to 8142,500.00. 

The cOI'i'lpany T s :properties include real cst~:Lte" piers, doc:-cs, 

Y·'?!'ehouses, $tor~.:se y~rd, machi~e shop, quay w::lll cheds '?',nc. other 

builc.ing: .. It !'c:cort: th~ nccc~,!!ity of improving its wharfinger 

f.::.cilities and estin:ates expenditures for this pu,!'pose i..."1 the amount 

o~ $165,000.00 as follows:-
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,CORRECTION 

. CORRECTION 

THIS DOCUMENT 

HAS BEEN REPHOTOGRAPHED 

TO ASSURE LEGIBILITY 
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R~con~~tr'Uction of ':[harf structure, including cargo 
shed., I!1oor·in.g bits, crane ro.ils, rG.ilroad tracl<.s, 
p::.v1..."'lg ::::prin~de!' syztem". oil line, w:.ter line 
an6 electric lighting system 

Rccon:::tru.ction of apron v:ho.rf bet~'Jeen Piers 
Nos. 1 and 2 4,725 • 

6,980. 
6!346. 

.Altt;:!'ation~ 'to Unit No. 5-B for extenzion of 
railroad tr~,cl{s to Pier No. 2 

Ensinee::-:!.ng fcc 
:;;;112,126~ 

1:·4,258. 
1,327. 

Gantry crane erected 
Bngi..'"lecring fee 

Contineencies 

Sub-total 

Sub-toto.l 

Total ••••. 

TDe testi~cny snows th~t the comp~~y has ~ade arr~gements to 

bcr!'ow fro:: Centr~d B~~,: the sum 0:: f,.307,500.00 to pZ,y the ~;142,500.00 

oc.l~l'lce of the mortg:;.ge note now outstan,ding and to finance the cost of 

t::e ~roposed ir:}Jrovements, saie. sum to be represented by a :t'i ve :per cent. 

~:-ro~issory note.7 payable c-!.s inc.icsted above. The puyment of th.e note will 

be sec~cd by the exect:.tion of the.following instruments:-

. --

2. 

.., 
~. 

Deed of trust (Exnibit C attached to applicant's petition) 
cO"lcring ~ll 0::" o.p:911Nmt T s '!"eal- prpperty-:a:nd-- imprO'y~rr.0nts 
~.!ld fixtures thereon. 

General pledge ~,nd collection z.greement (Exhibit D attached 
to applic~~t's petition). The 500 shares of stock 
of Eow$:!'c Terminal Railvlay -::il1 be transferred and 
pleG.ged 'i'i'i th the b~,r:.k, sub~ect to the terms of the 
sgreement. 

Assignment (Exhibit E s.ttached to applicant's petition) 
of c,'r: 'Olic ant , S intorest S,S lessee snd lessor of certain 
leases ~..nc. its interest in its agreement vl1th the City 
of OaldCl.nd, referred to in 8B.id ~e~ecment .. 

Mo::'tt:ae;e of c~nttels(Exhibit F attached to applicant's 
petition) covering ::11 its ID<'?,chinery, tools and eQ.uip­
ment, inc1udine those now to be installed. 

The proposed ~strument~ ~ppear to be in satisfactory form. 

o R D E R 

Ho ... :o.rd Terminal havL"1.g applied to the Railroad Commission for 

an order authorizing the execution of certain instruments ~~d the issue 

.3-



~ t ~ ~~07 ·00 00 0 ... ~~ no e l(:r ~'''' ~, • ,a public he~rinG having been held before 

EX2.miner Fankhauser, s.ncl the Commission 'being of the opinion that 

the ~Qncy, property or l~bor to be proc~tt€d or paid for through the 

iSS .... 10 of :~ic. note is rec.sonnbly requ,ired by applicsnt for the 

purposes herein st~ted> ~hcrefor0, 

IT IS HEREBY ORDERED that Howo.rd Terminal, a corporation, 

be and it hereby is authorized to execute a deed of trust, a eeneral 

pledze ~5reement, an a8signment ~~d a mortgage of chattels in, or 

subzt~ntially in, the same form as thoze filed as Exhibits ~c~, nDw 1 

~E" and "F", respectively, attached to app11c~nt's petition herein, 

provi~ed that such authority is for the purpose of this proceeding 

onlY' anc is giver.:. only insofar as this Comnd.ssion has j1ll'isdiction 

unc.er the tcrr.ls of the Public Utilities Act and is not intended :JoS an 

approval of said instru.:ne::lts as to such other legal requirements to 

which they m:;.y be subject .. 

IT IS BEPJ;!3Y FURTHER ORDEP.:ED thD.t Boward Terminal, a corpora­

tion, be nnd it hereby is aut~orized to execute a promissory note 

in t!".El ?:"~"'lcipal c.Ir..ount of ~)307,500.00, payable as indicated in the 

opinior.. preceding this order, with interest at the rate of five 

per cent. per annum, ~.nd. 'to use the proceeds to pay the $142,500. 

::;c!"tga~e note now outstanding a,nd to finance the estimated cost, 

~?165, 000 .. 00, of the proposed &o.o.i tions and improvements, rcf~!'red to 

in tho>prcccdir.o opi.."lion, provided that any part of said ~~307 ,500. 

not needed for suer. purposes may be expended only for such further 

purposes as the Comoission may hereafter authorize. 

IT IS HEREBY }'URTEER ORDERED that Hov:a,rd Termin6.l, a corpo-

ration, shall file a report, or reports, of the issue of the note 

~~d the disposition of the ~roceeds, as re~uired by the Commission's 

4-



• 
Ceneral Ordcr No .. 24-A, ',ihien order insofar as applicable" is made 

a ?crt of this order. 

IT IS hlffiEBY Ft~THER ORDERED that the authority herein grsnted 

shall become effective v:hen applicant has po.id the fee prescribed 'by 

Section 57 of the Public Utilities Act, which fee is One Hundred ~d 

Sixty-five(~165,OO) Dollars. 

DP~ED at s~ Francisco, California, this /3 " 
~,~ ______ day of 

1:~.rch, 1939. 

C O:.i\iISS lONERS • 


