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ZEFORE TUR PATILKOAD COMMISSION OF THE STATE OF cizé;ORNIA

)
in the Yatter of the Apvliection of 4&&42%@ N
HOWARD TERMINAL, & /] y
a cerporation, for an order suthoriz- YY) 4
inz the norrowing of money and the _ _
mortgaging and pledging of nronerty Application No. 22596 )
ag security.

oY TEE COWMMISSION:

OPINTON

Zoward Terminal, & corporotion, engaszed in business as ' a
Public werehouseman and wherfinger in Qukland, nes cyplied to the
2eilroad Commission for an order zutherizing 1t to execute a deed
of vrust, @ gencral oledze agreeméent, 3 mortgage of chattels and

asgignment ol Its interest in certain leases znd authorizing it to

execute o Live per cent. nromissory note in the principal amount of

estember 12, 1939 cnd continuing until Marel 12, 1949, on which date ~
the entire wapzid balance of principal and Interest shall be due and
for the pursose of paying oubstanding indebtedness of $142,500.
Tinsncing the cost of zdditiors and improvements in the esti-
meted amownts of $165,000.00.

The comﬁany nas Tiled financisl reports wilia the Commission
showing Jor the year 1938 grozs -evenues of $405,612.97, expenses of
$375,996.18 and net revenues before interest of $29,616.79; for the
yesr 1937 grosc revenues of $376,213.67, exvenses of $358,379.24 and
net revenues bdefore interest of 317,834.43, and for 1936, gross revenues

T $276,250.07, expenses of %307,963.23 and net loss before interest,

of $31,713.16.




As of December 31, 1938 the company reports

FTixed capital:

Preverty $181,427.51

ruildings 806,865.82

Deulpment 138,079.77
Investuments-500C =he

Terminal

Current ossets:

Cash % 2,810.00

Notec receivable 7,725.00

Accounts receivable 68,973.59

Materials and supplies Ly 173 .48 83,682.07
Dererred chorges 7,064.28

Totol assets ©1,267,119.45

LIABILITIES

1 stock-Common > 250,000.00
zage note 144 ,000.00
Current lizbilitles:
Short term note % 15,000.00
Aecounts poyvable 30,954.67
Acerved taxes 4,540,860 50,495.47
Reserve for a2ccrued depreciztion 457,996.19
Cther reserves 4y Q73 .42
Surplus L 500,554.37

Totol liebilities 051,267,119, 45

ot

in favor of Central National Bank, Oakland,
be due on May 12, 1946, and bears interest
v the rate of five per cent. per annur. It was issued wnder suthority
granted by the Commlssion by Decision No. 28825, dated Moy 18, 1936,
for the purpose of financing the coct of improvements and of naying
indebtedness. Since the date of the balance sheet it has been re-
duced to $142,50C.00.
The company's properties include resl estate, plers, doecks,
es, storage vord, machine shop, quay wa2ll cheds andé other

bulldings. T reports the neccencity of improving its wharfinger

freilities and estimates expenditures for this »urvose in the amount

o $165,000.00 2¢ follows:-
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CORRECTION

»,

CORRECTION

THIS DOCUMENT
HAS BEEN REPHOTOGRAPHED

TO ASSURE LEGIBILITY
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struction of whard structure, including cargo
ncé, mooring bits, crane rails, rcilroad tracks,
ving cprinkler system, oil line, woter line
system o 94,075,

1and 2 Loy 125
t0 Unit Neo. 5=B for extenzion of ‘
i tracks to Pier No. 2 6,980.

fee 6,246,
Sub~total $Lll2,126.

Gantry crane crccved Lk, 258,
Enginecring Tee

1,327.
Sub-total 45,585,

7 2§%.
Total ... “155,000.

Contingencies

The tectimeny snows that the company has made arrangements to
berrow from Centrel Banlt the sum of $307,500.00 to vay the $l42,500.00
ce of the mortgege neote now outstanding and to finance the cost of
tre proposed improvements, sald sum to be represented by a {ive per cent.
nremissory note, payadble as indicated above. The peyment of the note will
be secured by trne execution of the following instruments:-

Deed of trust (Exaibit ¢ attached to applicant's petition)
covering 2ll ol apolicant's real property. and- improvements
and fixtures thereon.

General pledge and collection agreement (Exhibit D attached
to applicant's petition). The 500 shares of stock
of Howsrd Terminal Railwey will be trensferred and

ledgzed with the bank, sublject to the terms of the
agreement.
Assignment (Exhibit E attached to applicant'!s petition)
of arnelicant!s Iinterest as lessec and lessor of certain

lecases wn@ its Interest in its agreement with the City
of Oakland, referred to in saild agreement.

Mortgage of chattels(Exhibit F attached to applicant's
petition) covering all its mechinery, tools and eguip-
ment, including those now to be Installed.

The provesed Iinstruments zopear to be in satisfactory form.

Howard Terminal having avplied to the Railroad Commission for

an order zuthorizing the execution of certain irnstruments and the issue

o




£ a note for $307,500.00, 2 d»ublic hearing having been neld bpefore
Examiner Fanknauser, and the Commission being of the opinion tha
roperty or labor teo be procured or paid for through the
z2id note isc reasonadbly required b&uapplicant for the |
nerein stated, cherefore,
IS HEREBY ORDERFD that Howard Terminal, a corporation,
it hereby is authorized to execute a decd of trust, a general

agreement, an acsignment znd a morvgage of chattels in, or

substantially in, the same form as those Jiled as Exhibdits mCm, mDT,

wE" and "FW, respectively, cttached to applicant's petition hereiln,
provided that such authority is for the purpose of this proceeding
only ancd is given only insofar as this Commission has jurisdiction
umdéer the terms of the Public Utilities Act and is‘not Intended as an
approvel of sald instruments as to such other legal requirements to
wnicn they mey ve subject.
CIT IS HERERY FURTHER ORDERED that Howard Terminal, a corpora-
tion, be and it hereby is authorlized to execute a promissory note
in the principal cmount of $307,500.00, paysble as indicated in the
opinion preceding this order, with interest at the rate of Ifive
per cent. per annum, and TO use the vroceeds to pay the $142,500.
mertoage note now outstanding end to finance the estimated cost,
s, of the proposed additions and improvemen@s, referred to
nelpreceding opinion, provided thet any part of said §$307,500.
not needed for such purposes mey be expended only for such further
purposes z2s the Commission may hereafter authorize.
IT IS HEREBY FURTHER ORDERED that Howard Terminzl, & corpo-
ration, shall file a rcport, or reports, of the lssue of the note

and the disposition of the nroceeds, as required by the Commission's

L=




General Order No. 24-A, which order insofar as applicable, is made

a part of this order.

IT IS HZREEY FURTHCZR ORDERED that the authority herein granted

b.ﬁu
shall reconme elffective when applicant has pold the fee prescrived by
Section 57 of the Public Utilities Act, which fee is One Hundred and

Sixty-five($165,00) Dollars.

DATED at San Francisco, Celifornia, this _ /3% day of
Am.I‘C-., 1939' ‘
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