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Decision No. 22019

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORN%%i}
7

iz the Matter of the Application of.

WARD PEXBROCK

7

for an order to mortgage public
utility proverty.

2
Avpplication No. 22728 @
2
<fé?

EY TEE COMMISSION:

ORIXNIQ AXD QRDER

—

Wwerd Pembrook is the owner of a water plant and distribution
system In the arez fronting on Imperial Highway from Willowbrook
Avenue on the east to Glen Avenue on the west, in the City of Conpton,
County of Los Angeles. In his 1938 annual report f£iled with the Com~
zmission, he reports that ke s0ld water to S8 consumers 2né that his
operating revenues for the year amounted to $1,350.00.

In this proceeding, Ward Pembrook asks permission to issue to
¥ershall Stizson, his note for $1,500.00 and to execute a deed of trust
to secure the payment of such note and the wnpaid interest thereon. The

note will bear Interest at the rate of 6% per annum =nd will be payable

in monthly installments of $20.00 per month. The proceeds of the note
will be used to pay a $1,000.00 note now due said Mershall Stimson and
other indebtedness due sald Marshall Stimson. The deed of trust will e
& lien on the easterly f£ifty (50) &eet of lots thi?ty;five (35), thirty-
six (36), thirty-seven (37) and thirty-eight (38) of Tract Number fourteen
nundred ten (1410), in the Rancho Tajauta, as per mep recoyded In Book 18,
page 148 of Maps, in the office of the County Recorder of Los Angeles ‘
County. .

A copy of the proposed deed of trust has been £1led with the Commis~
sion. Ve finé tae same to be in satlisfactory forn.

The Commission has considered the request of Werd Pembrook and is

of the opinion that this is not & matier In which 2 hearing is necessary,
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that the issue of the note and the execution of the deed of trust herein
mentioned should be authorized and that the money, property or labor

to bevprocured or paid for by the issue of said ngte 1s reasonably re-

quired by Ward Pembrook for the purpose of paying indebtedness, therefore,
IT IS EEREBY ORDERED, that Ward Pembrook be, and he is hereby, au-
thorized to issue, after the effective date hereof and prior to Septem-
ber 1, 1939, his note in the sum of $1,500.00 for the purpose of paying
Indebtedness, and to execute a cdeed of trust in substantially the same

form as the deed of trust filed in this proceeding for the purpose of

securing the payment of said note, provided that the authority herein
granted to execute said deed of trust is for the purpose of this proceed-

ing cnly, and 1s granted only in so far as tals Commission has jurisdic-

tion wnder the provisions of the Public Utilitiles Act and is not intended
as an approval of said deed of trust as to such other legal requirements
to waich said deed of trust may be subject.
IT IS ERREBY FURTE=ER ORDERED, that the auwthority herein granted will
become effective when Ward Pembrook has paid the minimun fee préscribed
by Section 57 of the Public Utilities Act, which minimum fee is twenty-
£ive ($25.00) dollars.

IT IS HEREBY FURTEER ORDERED, that within thirty (30) days after

the execution of said deed of trust and the issue of said note, sald

Ward Pembroox shall file wita the Railroad Commission a certified copy

of the deed of trust whichle executed under the authority herein granted,

and 2 copy of the note which he issued under said zutnority, together with

a statement showing the purpeses for whlch he used the procgeds realized

from the issue of said note.

DATED at San Francisco, Californie, t1%s 28 “day of May, 1939.
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