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Decision No. 

BEFORE TRE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application of 
CALIFORNIA-PACIFIC UTILITIES COMPANY 
and C _ H. BRIDGES, G. H. TAYLOR and 
J .A ... ?A..'qJ)EE, a.s Trustees, for an order 
authorizing California-Pacific Utili
ties Company to renew for a period of 
five years from June 4, 1939, and upon 
the terms and conditions he~ein set 
forth, that certain promissory note 
of California Utilities Comp~ dated 
June 4, 1930, in the original principal 
sum of $100,000, payable on or before 
five years after date and having ~ 
p=~c1pa1 balance of $88,000 and b~ar
~ ~ter.est at the rate of 6% per annum, 
Dayacle semi~ually, and secured by 
that certain mortg~ge o~ even date 
~nere\~th covering the property herein 
described. 

n !Em. COMMISSION: 

, 

Application No. 22730 

OPINION A:N'"D O~DER 

California-Pacific Utilities Comp~, a corporation, 

h~s applied to the Railroad Commission for an order authorizing it 

to renew for a period of five years from June 4, 1939, an outstanding 

five year six per cent.promissory note dated June 4~ 1930 in the 

amount of $88,000~ being the unpaid balance of a note 1n the original 

~.ou.~t of $100,000. 

Heretofore, under authorization granted by Decision No. 

224721 dated May 23~ 19307 in App11cnt1on No. 16503, California 

Utilities Company acquired a public utility water distributing system 

in Susanville Md issued to Frank P. Cady::·anci. L. R. Cady, 1n part 

paymen~.therefor,1ts note dated June 4, 1930, in the princ1pal amount 

o! $lOO,000, payable on or before five years from the dat~ of issue 

with interest c.t the rat e of six per cent. per annum and secured by 

a ~ortgage, as of the same date, covering the properties so acquired. 
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It is reported that L. R. Cady assigned his interest in the 

note and mortgage to-.El;'ank R. Cady who, in turn, assigned said note 

a::lc. mortgage to C.R.Bridges, G .. H .. Taylor and. J. A. Pardee, as trustees. 
.. -

Up to the present, $12,000 has been paid on the principal of the note, 

leaving $88,000 unp~1d and now past due. 

By an agree::nen~ of merger, effective October 29, 193$, Cali

fornia Utilities Company, the original maker of the $100,000 note, 

merged with an~ into California-Pacific Utilities Company, the latter 

thus acc.uiring the water system in Susanville, subject, however, to 

the lien of the mortgt..g1e, da.ted June 4, 1930, securjzg the payment of 

said note or of any unpaid balance. 

It appears t~t the statute of limitations will run against 

the note, herein referred to, unless renewed on June 4, 1939. .Ar

rangements accordingly have been made for its renewal and in an 

~Agreement of Renewal~, a copy of w~tch has been tiled with the app11-

cation as Exhibit B, the parties to the note have agreed as follows:-

nl. Said promissory note dated June 4, 1930 is hereby 
extended for a period of five years from June 4, 1939, viz., 
to June 4, 1944> and California-Pacific Utilities Company 
a~r0es to pay the unpaid principal balance of said promissory 
no~e, viz., $8S,000, on or before June 4, 1944~ and to pay 
interest thereon ~t the rate of six per cent.(6%) per annum 
semi-ar.nually .. 

112. Calii'ornia-P~cific~;.U'tilities Compo.ny, without the 
payment of any bonus theretor, shall have the right from 
time to time to prepay any part or parts~ and at any time 
to prepay all, of the unpaid principal balance of said 
promissory note, prior to the maturity date thereof as 
extended hereby, viz., June 4, 1944. 

~3. Said mortg~ge dated June 4, 1930 shall continue as 
security for the payment of said promissory note dated 
J~~e 4> ~930, as renewed hereby.n 

The Commission has considered this application and is of 

the opinion tr~t a public hearing is not necessary, that the request 

of applicant should be granted, that the money, property or labor 
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to be procured or paid for through the renewal of said note is 

reasonubly requir~d by applicant for the purpose of paying the bal~ce 

due on said note, ther0fore, 

IT IS HEREBY ORDERED that California-Pacific Utilities Company 

be, and it hereby is~ authorized to renew for a period of five years 

from June 4, 1939, and upon the terms and conditions set forth above, 

that certain promissory note of California Utilities Company, dated 

June 4, 1930, in the original principal sum of $100,000, payable on 

or before five years after date and having a principal balance of 

$8S,000 and bearing interest at the rate of six per cent. per annum, 

payable semi-~~ually, and secured by that certain mortgage mentioned 

herein. 

IT IS HER~BY F"C.T.RTRER ORDERED tha.t" within th1rty(.30) days 3.!'ter 

the execution of the ftAgreement or Renewalft filed in th1s proceeding 

as ~xh1bit B, California-Pacific Utilities Company shall file with 

the Comm1zsion a certified copy thereof. 

DATED at San Francisco, California, this jJ. 3 ~ day of May, 

1939. 

COMMISSIONERS. 
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