
Decision No ., ___ : ~_'; "_:'_/ ~_~ ~._:~, '..;:;';_ 

BEFORE THE RAILROAD CO'~TI:IISSION OF THE STATE OF 

I:l the Matter of the Application of 

PACIFIC TR&~SPORTATION .~~D 
liAREEOUSE CO., INC., 

for permission to renew note secured 
by trust deed. 

BY TEE CO~SSION: 

Application No. 22760 

Pacific T~anspo~t~tion ~d Warehouse Co.~ Inc.~ a corporation~ 

engo.ged in oper3.tins a public wareho~e in Los .~geles and a high-

w~y coru::non cc.rr1er business between Los Angele=. and Wilmington and 

SS-"1 Pedro, has appliGd to the 8,ailroad Commission for permission 

to execute ~ deed of trust :~~d to issue ~ note in the prinCipal 

~ount of $14,000.00 p~yaDle at the rate of $200.00 a month, inclu-

dine interest at 51 percent per annwu, for the purpoze of paying 

or renewL'1.g outstanding indebtedness. 
thl? 

Under/authority granted by Decision No. 26477, dated October 

,30, 1933, ?acific Transportation and Warehouse Co., Inc. ,'aCQuired 

from O. C. Butler tmd Harold A. Grundy certain warehouse (;,~ld auto 

t~uc~ properties: subject to o~tstanding indebtedness including a 

::-,15,000.00 !,irst ::nortgz.gc 7 perce:'lt note d.?~t0d December 15, 1929, 

~d due December 15, 1932: ~nd ~ 7 percent installment notc for 

$6,627.00 d~ted December 15, 1926, secured by a second deed of trust. 

The two notes p~eviously had been ~uthorized by the CommiSSion by 

Decision No. 20579 dated Dece~ber 13, 1928. Of the $15.000.00 note 
". th.e 

a balance of $10,717.88 rem:::.ins un,c.id while $4,545.25 of/~~6,627.00 

note has not been p~id. The for~er oQ1ance is p~yab1e in installments 

of $150.00 pcr month, the la.tter in monthly inst~llments of $100.00. 
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The Co::pa."'l] h~.s :n::;,de arra.'1gements to refinance its indebtedness 

th:oUSh the izsue of a nrw note in the tot~l ~ount of $14,000.00 

payable in monthly installments of ~200.00, including interest at 

5".. t . d b d" f t ~ percen¥ ~er a~~, 0 oc secure y a eea 0 trus • 

A copy of the proposed deed of trust, containing a copy of the 

note, h3.s been filed. vr:' th the :::.~)plic::!,tion. It ap!>cars to be in 

s~tisfactory for~ and the Commission ~ccordinely is of the opinion 

th.?t a public hearing in this ma.tter is not necessary ::-.nd tP..at the 

request of the company should be gr~ntee, :::'5 hereL~ provided, therefore, 

IT !S HER3BY ORDERED, th~t Pacific Transpo~tion and W~r0house 

Co., Inc. be, 3.nd it hereby 1s authorized to execute on or before 

September 30, 1939, a deed of trust in, or substantially in, the same 

for~ as that filed with the ~pp1ication herein, provided, that the 

~uthority herein zr~ted is for the purpose of thiz proceeding on:y~ 

~~d iz given only insofar ~z this Commission h~s jurisdiction ~~der 

the Public Utilities Act and is not intended as an &pprovol of said 

deed of tr~t as to such other lcga.l reQ.'l.tiremen'l;s to which it :nay be 

subject. 

IT !S BEREBY FURTHER ORDERED, that ?acif~c Trans?ortation and 

W~.rel1ou.se Co ... Inc. 'oe, and it hereby is autl"lor~zed to issue its 

9~o~izso~y note on or before S~ptemb8~ 30, 1939, in the pr~ncipal 

~O\:nt of (,14,000.00 ?2.y:?"oll? in !llonthly installments of $200.00, in-

cludL~e interest at the rate of 5~ pe~cent per ~~unl, for the p~pose 

of ,c.ying or renewi.~e.. in ,o.rt, the outstano.1!:'l$ indebtedness referred 

to herein, it beine the opinion of th0 Comm.i~:;;1on th~.t the money, 

property, or l~bor to be procured or paid for through the issue of 

s~id note is reasonably re~uired for the purpose specified herein, 

which pu:-pose ~s not, in whole or in :p::>.rt, reasonably chargeable to 

operatine expenses or to inco~e. 
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!T IS HEREBY FURTh'"E~ ORDERED, / th~ t wi thin thirty (,30) days z.fter 

the issue of zaid note ~d the c~ccution of s~1d deed of trust, 

a9lJlica~~t s!l~ll file with the Rc.ilro~d Commission, a copy of each 

instrument. 

IT IS HERE3Y FURTHER ORDERED, th~.t the au.thority herein gr:mted 

shall beco~e effective upon the date hereof. 
( ;." 

DATED at San h'c.!'lcisco, C31ifornia, this" .,.. day of June, 19.39. 

... 
-,;)-

C011iIGSSIONEfiS 


