e e
Decision No. NALARAPE éﬁzéﬁ
02‘

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFO%Z

In the Matter of the Application of

PACIFIC TRANSPOATATION AND
WAREEQUSE C0Q., INC., Application No. 22760

for permission to renew note secured
oy trust deed.

BY TEE COMMISSION:

02 ITNTION AND QRDER

Pacific Transportation and Warchouse Co., Inc., a corporation,
engaged in operating 2 public warchouse in Los Angeles and a high-
way common carrier bdusiness between Los Angeles and Wilmington and
San Pedro, hes applied to the Railroad Commission for permission
to execute a deed of trust and to igsue 2 note In the prineipal
amovnt of $14,000.00 payable at the rate of $200.00 a month, iInclu-
ding interest at 5% percent per annun, for the purpose of paying
or renewing outstandins Indebtedness.

Lhne

Under/agéhority granted by Decision No. 26477, dated October
20, 1933, Pacific Iransportation and Warehouse Co., Inc. ‘acquired
from 0. C. Butler ond Herold A. Grundy certaln warehouse and auto
truck propverties, subject to outstanding indebtedness including a
&15,000.00 first morigage 7 perceat note dated December 15, 1929,
ané due Dccember 15, 1932, and o 7 percent installment note for
%6,627.00 dated December 15, 1926, secured by a second deed of trust.
The two notes previously had been authorized by the Commlssion by
Decision No. 20579 dated December 13, 1928. 0Of the 315,900.00 note
a balance of $10,717.88 remzins wnpaid while $4,545.25 of}%%,627.00

note nas not bveen paid. The former balance is payable in installments

of $150.00 per month, the latter in monthly installments of £100.00.
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The Company nes made arrangements to refinance its indebtedness

sarough the issue of 2 now note in the total amount of $14,000.00
2yable in monthly installments of $200.0C, Inciuding interest at
5% percent per annum, to e secured by 2 deed of trust.

A copy of the proposed deed of trust, containing a cony of the
note, has been filed with the anplication. It apnears to be in
satlsfactory forr and the Commission zccordingly 1s of the opinion
th i¢c hearing in this matter is not necessary and that the
request of the company should be granted, s hereln provided, tnerefore,

IT IS HEREBY ORDERED, thot Paclfic Transporetion and Warehouse
Co., Inc. be, and 1t hereby 1s authorized to execute on or before

Septemver 30, 1939, a deed of trust in, or substantially in. the same

form as that filed with the application herein, provided, that the

auvnority herein granted is for the purpose of this proceeding only.
and 15 given only iInsofar ag this Commission has Jurisdiction under

the Public Utilitlies Act and is not intended as an z2pproval of said

deed of trust 2s to such other legal reguirements to which 1t may be
suvject.

IT IS EZERESY FUATHER ORDERED, that Pacific Transportation and
Warehouse Co., Inc. be, and it hrereby is authorized to lscue its
nromissory note on or before September 30, 1929, in the principal
emount of $14,000.00 payadle in monthly installments of 8200.00, in-
interest at the rate of 5% percent per annum, for ﬁhe purpose
of noying or renewing, in w»art, the outstanding indebtedness referred
to herein, it veing the opinion of the Commisslon that the money,
property, or labor to ve procured or pald for through the issue of
seid note is reasonably reculred for the purpose specified herein,
waich purpose is not, In whole or in part, - : chargeable to

opverating exnenses or to income.




TT TS HEREBY FURTKEX ORDRERED,,that within thirty (30) dcay
the issue of caild note and the coxccution of sald deed of trust,
avplicant shacll €ile with the Rellroad Coumission, a copy of each
Instrunent.

IT IS HEREZY FURTHER ORDERED, that the auvthority herein granted
shall become effective uzon the date hereof.
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A
DATED 2t San Francisco, California, thisé - de.y of June, 1939.
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