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Decision No. _ Thiears
SEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
WLPA VALLEY EUS COMPANY
an
SAN FRANCISCO AND NAPA VALLEY RAILROAD Application No. 22394
To mortgage one motor bus and one
motor truck and to lease sald motor bus.

BY THE COMMISSION:

02 INION

Applicant, San Francisco and Napa Veliey Raillroad, has
accuired at a cost of $819.85 one § ¥ Studebaker Tfuck,HSerial No.
1-T-6~1216, Uotor No. 2-T-72628 and has emtered into zn agreement with
tae Kenworth Motor Truck Corporztiom for the purchese zt a cdst of
$6,554.34 of one Kenworth liotor Bus, Type C~24, Serial No. 50620,
dercules liotor WXLC-3, Serial No. 170,321.

Applicant, San Franeisco and Napa Valley Railroed, proposes
To purchase said motor truck und said motor bus out of funds deposited
by it with the Americen Trust Company, Tru#tee, under the trust‘inden—
ture securing the payment of its first mortgage 5% income bonds.

In order to obtain from the trustee the money necessary to
pay for the said truck and sald motor bus, applicant asks reraission
to execute é supplemental indenture, under The terms of which it will
convey Lo the trustee In trust the title to saild motor truck and said
motor bus, subject to the terms and conditionms set forth inm the trust
indenture securing the payment of its inecome bonds. A cony of %the

wpplenental indenture is £iled in this proceeding as Exhibit A. We
find the same to be in satisfactory fomm.
CAnplicant, San Francisco and Napa Valley Railroad, ovms all
of the outstanding capital stock of applicant, Napa Valley Bus Compary .
It asks permlssion to lease sald motor bus to Napa Valley Bus Cowpany,
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unéer the bverms and conditions of the lease filed in this proceeding

as Exhivit B. The lease provides that 1t shall be In effect for

the term of ome year and thereafter until terminsted by either party
giving to the other'party 30 days written notice of Intention so to

do. The lease further 'provides that the motor bus shall be used

oy the lessee for the arriage of gassengers,in,the malntenance by 1t
of its automobile passenger stage line between San Francisco and Calis—
toga, that the lessee shall maintain the bus and pay to the lessor

as rental for the dbus the sum of 1-1/2¢ pef mile operatéd in the service
of the lessece.

CRDER

The Cozmission has considered the requests of San Francisco and
Napa Valley Railrcaed ond Napa Valley Bus Company, referred to in the
foregoing opinion, and 1z of the opinion that this 4is not a matter in
waieh 2 hearing is necessary and that thils application should e gfanted,
subjeet to the provisions of this order, thérefore,

IT IS HERCBY ORDERED, tnat San Francisco and Nupa Valley Railrozd
be, and 1t is nereby, authorized to execute on or befofe October 1,
1939, = supplementsal indenture similar in form to the supplemental in-
denture filed In tals proceeding as Exhidbit A.

IT7 IS HERERY FURTHER ORDERED that San Francisco znd Nava

Valley Railroed and Napa Valley Bus Company be, and they are hereby,

authorized to execute on or before October 1, 1939, a lease similar in
form to the lease f£iled in this proceeding as Exhibit B.

IT IS H=RESY rURTHER ORDZRED that the authority herein ,
granted 1s subject to the condition that the approval herein glven of o.ld
said supplemental indenture and sald lease is for thne purpose of this
-oroceeding only, and an approv&ﬂf%&sofar as this Commission has juris+
diction under the terms of the Pudvlic Utilities Act, and is not in-
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tended as an approval of sald supplemental indenture and of said lease
as to such other legal requirements to which said supplemental inden- -
ture and sald lease may be supjecet.

IT IS EBRE3Y FURTHER ORDERED, that within thirty(30) days after
vhe execution of saild supplenental indenture and of said lease, San
Trancisco and Napa Valley Rallroad shzll file with the Railroad Conme-
zmission & certified copy of the supplemental indenture and a certi-
fied copy of the lease whi;h it executed under the autnority herein

gfanted.

/

DATED at San Franmclsco, California, this _¥ 7”7 day of August,
/7 :

1939.

Commissioners




