
1'1f)4' /} 0 Decision No .. _.....;.";~,.c..;;.,:<--':_.~_ .. " .......... ..;..,._ 

BEFO?..E THE RA!LROAD C01lMISSION OF TEE S~ATE OF CALIj'O?.NIA 

!n t~c ~tter of the APplication or ~ 
SOUTHERN CALn'ORN:r;a EDISON COMP~'Y L'ID.~ 
.for authority to ~~ke, execute and 
deliver .a .certain F1:'st Su'O-oleme:ntal !."l­
denture under Mortgcge 0'£ ?aei~e Light 
a..."'ld Power Com~a:y to .Union !,Trust Com­
pany of S~ Francisco dated September 1, 
1902; 0. Conveyz.nce to Ra==is Trust snd 
Sav~es Bank and Security-First Xat10nzl 
Bank of Los Angeles; and a Conveyance to 
'Ihe City of Los Angeles. 

OPIN!O]! 

In this proceeding the Commission is asked to authorize 

Southc::n Ca,11fonU.:::, Edison Company Ltd. to execute three doc'Wllents, 

to--wit: 

1. A .first supplemental indenture to Wells Fa:go Bank &: 

iJ::.1on T:,uzt Co .. ~ Trustee, (copy filed as BY.h1bit A); 

2. A co~veyance to Sarris Trust and Savings Bank and Security-

First Natio:lal Ban1,,= of Los Angeles, Trustees, (copy filed as Exb.i bit B); 

2.nd 

J. A conveyance to The City of Los Angeles (copy filed as 

Ex..1Ubit C). 

The execution and delivery of the documents is essential 

to consummate that cert~in cont~act ~~th the Depart~ent of Water 

anc. Power to 'I.he Ci.tyof 10s Angeles, authorized by Decision No. 

J2057, dated J'One 6, 1939 in A9p11ca;t1on No. 22772, and to withdraw 

from Wells l"z.rgo Bank & Union Trust Co.,!rustee, 'Qlder the 1ndenture 

;:securing the payment of 'bonds issued by Pacific Light anc. Power 

Company, the $5,572,000 which appli.cant will obta~ rrom the sale of 

prope~1es to The City of Los Angeles. 
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Pacific Light and Power Company, a corporation; whose out­

standing stock is all owned by a,p11c~t, and whose assets r~ve been 

acc.uired by applicant, has outstanding $4,273,000 of first mo=tgage 

5% gold bonds due July 'I, 1942.. Tb.e pa.yment of the bono,s is secured 

by a' trust deed datec. September 1, 1902 and c.eliveree. to Union Trust 

Company of San Francisco, Truztee, 

& Union Trust Co. 

,,' predecessor' of Wells Fa=go ':Ba:lk 

Through the execution an~ deliver,y of the proposed supplemental 

indenture filed herein ::;,s Exhibit A, app11ca:o.t will convey;' to Wells 

Fargo Bank & Union Trust Co. as t~~tee, certain properties to secure 

the payment of said $4,273,000 o! bonds. ~ addition, applicant 

$.c}:no~ledees itself indebted to the trustee or the bearers or regis-: 

tered holders of said bonds 1n an amount c~ual to the princ1p~1 o~ said 

bonds and the intc:-est thereon. Furthermore, ~ Tne Comp~y c~enants 

:me agrees wvith the T:-Ustee that in the event the portion o! the elec­

tric distributing system now or hereafter ovmed by the Compsny, ~bich 

is su'bj cct to said Original Indenture and this Supple:ental Indent~e, 

is at any time hereafter separated ~nd operated 'separately from the 

electric genera,ting, transmitting and. distribut~g system ot the 

Compc.ny ~z the same nov: or m::..y herc.:l!"te:- exist, the Compa.ny w'.cl.l supply 

electric energy for the operation of said electric tra.nsmiss1on 'dis­

tributing system subject to tbe lien of said Or1g11'1,al Indenture a.nd ot 

tr.is Supplemental Indenture, as such system now or hereafter eXists, 

upon such ter~ and conditions and ~t such =ates as ~y be approved 

by the Railroad Commission of the State of Calitor.n!a.w 

By the execution and. deli~e:y of the convp.yance tiled in this 

proceed1r.g as Exhibit B to Ear.1s'r:T:-u:;t z.nd S~v1ne::: Bank 2nd Secl.U'"1ty­

F1:-st N~tional Bank of Los Angeles, as trustees, ~der the indenture 

securing the payment of applic~~tfs first and refund1ng morteage gold 

bonds, the holders of said bonds ~r.ill obtain a zecond lien on properties 
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", 

zccuring the payment of the Pacific Light and Power Company bonds. 

Said Exhibits A, B and C con~o1n othor terms and conditions 

wr~ch need not be nentioned herein. 

ORDER 

The Commizs1on has considered applicant;·fS :oequests and is of 

the opinion that this is not a matter on which a he~ring is neee=sa~ 

a:lc. that this :::'pplicc.tio::l should be granted" as herein provided" 

thererore" 

IT IS :a:EP.EBY O?.DEP.ED" that Southern Californi:::. Edison Company 

Ltd. be" and it is hereby-;,author1zed to execute and de11ve;.on or 

before Novccbe:- 1". 19;39.,<:4 first s'Upplc:entc.l indenture s1:ostant1s.11y 

in the same form as the zU1'pler.ental indenture filed 1n tl"'.is' p:-o­

ceed~g as Exhibit A, provided th~t the authority herein granted 

is for the purpose of this. proceedi:c.g o:c.ly and is granted only 1r..so!ar 

::lZ this Cotll'Ussion has jurisdiction 'Ollder ~he terms o,!w ~he Public 

Utilities Act to authorize app11c~~t to execute and deliver said 

first supplement:::.l indenture, an~ is not intended as an approval 

of said first supplemental indenture as to such other le~l requ1re­

l:ents to which said first supplement:::.l ~c.e!ltUl'0 :::laY' be subject. 

IT IS HEREBY lo'OETEER ORDEP.ED, that Southe:'Il California Edison 

Co:m:9c.ny Ltd. be, ane. it is hereby",authorized to execute and deliver". 

O!l or before Nove:ber l~ 1939" a conveyance zu~stantially 1n the 

same form as the conveyance filed in this proceeding as Exhibit B, 

~rov1ded that the authority hercin granted to execute ~~d deliver 

s~id conveyance is for the purpose o~ this proceed1r.g only ~d is 

gr~ted only insofar as this COmmission has jurisdiction under the 

terms of the Public Utilities Act to authorize applicant to execute 
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and deliver said conveyance and is not intended as an app~oval of said 

conveyance as to such other leg8~ re~ui:eme~ts ~o which said c~vey~ce 

:rt.."I.Y be subject. 

IT IS HEREBY F'ORT~ ORDERED, that Southern California Edison 

CompC'.ny Ltd. "ee, and it is hereby, authorized t,o execute and deliver, 

o~ or before Nove~ber 1 .. 1939, to The City o~ Loz A.~geles, a conveyance 

substantia~ly in th~ se.me torm as the conveyance tiled in this pro­

ceeding as E7j,dbit C, provided tr~t the authority herein grcnted to 

execute and deliver said conveyance is for the purpose"of this pro­

ceeding only .. and is grented only insofar as this Commission has 

jurisdiction under the t~ms of th~ Public Utilities Act to authorize 

applicant to execute and deliver said conveyance, and is not intended 

as an ap~roval or zaid conveyance as to such other leeal require~ents to 

wh~ch said conveyznce ~y be zuoject. 

IT IS EE?EBY FURTEER ORDERED.. that within tb.i:"ty (:30) days after 

the execution and delivery of s~id firzt supplc~e.ntal L~denture and 

of said conveyances., Southern Calitor:lia Edison Company LtC.. shall 

file with the Railroad Commission two ce~1!1ed copies of s~1d first 

su~plemental indenture and two certified copies of each o!'said 

con\"eyances. 

DATED at San Francisco,.- California, this 

August, 19~9. 

Co=1ss!oner:.: 


