Decision No. 222 A0

EEFORE TEE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
SOUTHERN CALIFORNIL EDISON COMPANY LID.,
for auvthority to mzke, execute and
deliver a certalin First Supplemental In-
denture under Mortgoge of facilic Light
ané Power Compary to Unlon Trust Coa- Application No. 229138
pany of San Francisco dated September 1, '
- 1902; a2 Conveyence to Harris Trust and
Savings Bank and Security-First National
Bank of Los Angeles; ané a Conveyance 0
The Clty of Los Angeles.

BY_TEE_COMTISSION:

OPINION

In this proceeding the Commission Is asked to authorize
Southern Californiz Edison Company Ltd. o execute three documents »
to-wite
L. A first supplemental indenture vo Wells Fargo Bank &
Union Trust Co., Trustee, (copy filed as Exnidbit A);

2. A conveyance +o Harris Trust and Savings Bank and Security-

First National Bank of Los Angeles, Trustees,(copy filed as Exnidit B);

ané

3. A comveyance o The City of Los Angeles (copy filed as
Exhidit C). |

The execution 2néd delivery of the documents is essential

o consummate that certain contract with the Depsrtxent of Water
and Power to The City of Los Angeles, authorized by Decision No.
32057, dated Jume 6, 1939 in Application No. 22772, and to withdraw
from Wells Fargo Bank & Union Trust Co.,Trustee, under the indenture
~seeuring the payment of bords issued by Pacific Light ané Power
Company, the $5,572,000 which applicant will obtain Irom the sale of
properties to The City of Los Angeles.
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Pacific Light and Power Compeny, a corporation;‘whose out-
svanding stocx is all owned by anplicaent, and whose assets have been
acquired by applican®t, has outstanding 34,273,000 of fifst mortgage
5% gold bonds due July 1, 1942. Tze payment of the bonds is secured
by a trust deed dated September 1, 1902 ané Gelivered o Union Trust
Company of Sam Francisco, Trustee, = predecessor of Wells Fargo RBank
& Union Trust Co. |

Through the execution and delivery of the proposed supplementél

Indenture filed herein'as Exnivit 4, applicén: will convey. to Wells

rargo Bank & Union Trust Co. 2s trustee, certain propcrties to secure
the payment of said $4,273,000 of bonds. In addition; applicant
acknovledges itself Indebted to the trustee or the béarers or regis—
tered nolders of sz2id vonds In an amount ecusl to the principal of said
bonds and the interesﬁ thereon. Furthermore, ¥ The Compary ccwenants
and agroes with the Trustee that in the event the portion of the elec-
ric distributing system now or nerealter owmed by tue Coﬁpsny, walch
subjeet to sald Original Indéntu}e and this Supplemental Indenture,
i 'at-any'time hereafter.separated and operated separately from the
electric genmerating, transmitting andldistribﬁzing System of the
Company 23 the sem¢ now or may hereafter exist, the Cbmpany\will Supply
electric emergy for the operation of said electric tfénsmission'dis-
triduting system subject to the lien of said Original Indenture and of
this Supplemental Indénture, as such system now or‘hefeafter exists,
upon such terms and conditions and 2t such rates as may be approvedl
by the Bailroad Commission of the State of Californlz.”

Ey the execution and delivery of the conveyance filed in this
proceeding 25 Exaibit B to HarrisrTrust znd Savinge Bank and Securdity-
First Notional Bank of Los Angeles, 2s ftrustees, uncer the indenture
securing the payrment of apvlicant?’s first and refunding mortgage gold
bonds, the holders of said bonds will obtain a second lien on properties
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securing the payment of the Pacific Light and Power Company bonds.
Sald Exnibits A, B and C conmtoin obher terms anéd conditions

vrich need not be mentioned nerein.
ORDER

The Commission has considered applicant:'s requests and Is of
the opinion that this is not a mattcr on which a heariug is necessayy
and that this appl licetion should be granted, as herein provided,
therefore,

1T IS HERERY ORDERED, that Soutnern Californis Edison Company

Ltd. be, and it is hereby_ authorized to execute and deliver on or

before November 1, 1939 ,a first supplemental indenturé subsvantially
in the same fo:m as the supplemental Indenture £iled in tThis pro-
ceeding as Exnhibit A, provided that the author’*y herein granted
for the purpose of this. eroceeding only and is grantec only insofar
this Commicsion haz Jurisdiction unaer the e*ms or the Public
tilities Act o authorize 3§Dli¢u.u ©o execute and deliver °°id
first supplemental indenture, and Iis nct intended as an app*oval
of szald first supplemental iﬁdenxure 2s to suchk otner lezel reguire-
nents to which said first supplementzal indenture may be subfect.
iT IS HEREBY FURTHER ORDEIRED, thot Sou:herﬁ'California Edison
Company Ltd. be, and it is hereby;auzhorized t0o execute and deld iver,
on or before November 1, 1939, 2 conveyance cubstantially in the
same form as the cénveyance £iled 1n this proceeding as Exhibit 3,
orovided that the authority hérgin granxéd T0 execute and deliver
said conveyance is for the purpose'of vhis proceeding only arnd is
granted only insofar as this Commission has jurisdiction uncer the
terms of the Public Utilitles Act to authorize z2pvlicant to execute
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and deliver said conveyance and is not intended as an approval of sai
conveyance as ©o such other legal requirements ©o which said comveyance
aay be sublect.

II IS HEREEY FURTEER ORDZRED, that Southern California Zdison
Compeny Ltd. be, and it is hereby, authorized to execute and deliver,
on or before November 1, 1939, to The City of Los Angeles, a conveyance
svbstantially in the same form as the conveyance filed in this pro-
ceeding as Exhibit C, provided that the authority nerein granted to
éxecute end deliver sald conveyance is for the purpose of this pro-
ceeding only, and is granted only insofar as this Commission has
Jurisdiction under the terms of the Public Ttilities Act to zuthorize
applicant to execute and deliver said conveyence, and is not Iintended
as an approval of said conveyance as to such other legal reguirements to
wkich sald conveyznce may be subject.

I7 IS EEXEEY FURTEZR CRDERED, that within thirty(30) days after
the execution and delivery of said L£irst supplomental indenture and
of said'conveyances, Soutnern Califorﬁia Edison Compary Lté. shall
file with the Railroad Commission two certified copies of said first

suoplemental indenture and two certified coples of each of =zald

conveyances. %/
DATED at Sax Francisco,-Califdrnia, this _ /4 7 cay of

August, 1939.




