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BEFORE THE RAILROAD COMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of
PACIFIC FREIGET LINES,
2 corporation, for Authority ©vo Zxe-
cute an Amended Agreement Covering Application No. 22924
Purchase of Los Angeles Terminal
Property.

BY THE COMMISSION:

OPINION AND ORDME

The Railroad Commissilon, by Decision No. 29838, dated June 7,
1927, in Application No. 21233, authorized Facific Rreight Lines
to execute an agreement with Patten-~3linn Lumder Co. for the pur-
cnase of certain real property in Los lageles, upon which 15 located
its principal frelght stetion and generzl office, for the sum of
$354,000. payable in the amowat of $25,0C0. upozn execution of the:
indeature and vherezfter in monthly Installments of %2,500. and in
addition, the sum of $15,000. on July 1, 1937 amd $15,000. on the
first days of Janvary and July in each year thereafter, witﬁ interest

on the wnpeld balance av the rate of fiveopercent. per cnnum, pro-

vided that the total purchase price de paid on or before July'l, 1940.

Pacific Freight Lines now reports that the principal zmowmt of
the purchase price has been reduced frox $354,000. to v292,872.45,
but that due to strikes and pzyroll increases 1t has been wmable to
make all the payments called Sor in the agredment. t'réports fur-
ther that the vendor, that is, Patten-Blinn Lumber Co., has waived

‘certain payments, dut that now it Is desired by bota parties to




execute & new agreement so as to provide for the diséharge o? the
wpaid balance of the purchase price at a-differext rate waich
applicant alleges 1t will be chle to meet witzout s?raining its
cash position..

Accordingly, tae two corporations propose to execute a new
agreement superseding the earlier agreeument and providing for the.
retirement of the wmpaid balance of £$292,272.45 iz installzents of
$3,3§3-OO or more on the Lurst day of each and every month, commen—
cing on the first day of September, 1939, which said peyments shall
be applied om the primcipal sum, together with interest on the balance
of the purchase price remaining wpaid at the rate of five percent.
per annum, payable monthly with said installments, provided that the
total purchase price be paid on or before May 1, 1944. A copy of the
agreemeny 1z filed In this proceeding as mhivit A. |

| Applicant requests permission to execute caid agreexent.  The
Commission has considered this matter and 1s of the opinfon that 2
'public'hearﬁng is notﬁgecessa. and trhat the request shouwld be granted,
a5 herein provided, tﬁerefore,

IT IS EESEEY ORDERED, thet Pacific Freigat Lines be, and it
heredy 1s, authorlized to execute on or before Octover 31, 1939, an
agreement with Patten-Blimn Luber Co. in, or substantizlly in the
same forn as that filed 2s Exkibit A in tals proceeding,

IT IS EERESY FURIEER ORDERED, that +the authority herein granted

snall become effective upon the date hereof.
DATED at San Francisco, Czliforniaf£his)/? %ay of August, 159.
k)
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