
Decision No .. 

BEFOP.E TEE P.AI!,!{OAD C01':MISSION 0'1 TIrE STATE OF CP..LIFOlm!A 

~~ the M~tter of the Application of 1 
~TCEELL SILLI1~~ COM?l~ry? 

to execute Trust Deed z..nc 11ortg~ge 
0: Cl1attels and issue its note in Application No. 22905 
the p~L~ci,a1 amo~~t o! $30,000.00. ) 

YJ.i tchell SillL-nan Com'P~Y' 7 :;:. corper ~t10n cn;::gee. in the pub:'ic 

\.".tili ty '::~~renouse "ou~inezs in the S:;.l1nas V:D.ley, azkz permiz:;ion to 

e:-:eciltc a deed of trust a.."ld So morteage of chattels and to issue its 

,romizsory notes in the principal amount of $30,000. 

The app!ication shows that the coapany bzz bo~rowed the sum 

tel'"!D. "ossis for the purpose of !inancing in :part the cost, reported at 

$37,296.68, of erecting its pl~~t recently compl~ted at Camp~ora sta-

t:ton ane. of making improvements to its pro;>e::ties at Salinas. It 

appea.rs that it no'n h'lS made z.:r::-~ge:lents with the b.?Iik to finance its 

indebtedness on a long~= term oasis through the issue of two notes, 

one for $10,000 payable on ~emand with ~tcrest at the rate of six 

poeI' cent. ,er ar.num, and the other for $20,000 :pa.yable in annual in­

st~llments of $2,000 commenc~g December 1, 19J9, with 1n~erest at the 

rate of six per cent. per ?i1num. The notos vlill be secured by a 

coed of trust ~~d a mortgage of chattels. 

Copies of the proposed instruments have "oeen :'iled with the 
I 

application and ap,pear to be in sc.tisfactory for.n. T~e Co:t::mission 

har. considered the request of the comp~~y ~d i$ of the opL~ion tr~.t a 

l-



, 
" 

puolic hear~g is not necezsa.~~ that the moncy~ prope=ty or l~bor to 

be procured or paid ror through the issue of the ~otes is rca~onably 
, 

required for the pur~osc specified ·herein ~~d tnat tne expenditures ~or 

such purpose are not, in whole or in part~ reasonably chargeable to 

operating expenses or to L~come, therefore, 

IT IS :aE...':\E:sY OP.:DE..~ that Mitchell S1111I:la.D. Company be, and it 

hereby is authorized to execute a deec of trust ~& a mortgage of chattels 

in or substantially 1n the same form as t!1.e indentures !"11ed wi th the~ 

applic-atio::l and :na:-lted 1tEY.hibit At! ~ prov~ded that tbe authority he:oe1n­

grante~ is for the pUrpose or tbis proceeding only and is given only 

insofar as this CommiSSion h~s jur~sd1ction under the Public Utilities 

Act and i~ not intended as &n approval of said instr~ents as to such 
- I 

other legal re~uiremcnts to ~hich they may be subject. 

IT IS EB...'qEEY :;-Ja':1:-:J"ER 0~:s?ED t:-.at Mi~ccell Silliman Company 'be, 

and it hereby is authorized to issue its six per cent.-,romissory notes 

in the principal amount of $30,000 for' ~he purpose of paying 1ndeoted-

ness of like a~ount in tavor 0: Mon~erey County Trust and Savings E~ 

now outstand1ng. 

The authority ~erein ersnted is subject to tne follo~~e condi- ,. 

t10:o.s:-
/' 

1. Vl~thin thirty(30) dr:.ys aft!::::" t!le issue of t~e notes and the 
-'. 

,-

execution of the deed of t~~t ~~ mort~a:e of chattels, ~pplic~nt =ball 

advise the COtlmissior.., in vtriting,of that fact. 

2. The authority herein granted/shall beco:e effective ~hen 

applicant bas paid the fee presc:oibed 'by Section 57 of the Public UtUi-
'.-

ties Act, Thien fee is Thi=ty($30) Doll~s • 
.-' 

!),ATED at S~ Francisco, Califo:-nia, this ~.x...,."--.~ 
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