Necision No.

BEFORE TEE PAIZROAL COMMISSION OFf THE STATE OF CALIFORNIA

In the Matter of the Application of I,fzﬁngQHE}Q;m ﬂ
UITCEELL SILLIMAN COMPANY, HEREREREY

to exccute Trust Deed and Mortgage Sullibousuls

o Chattels and issue its note in Lyplication No. 22905

tae princinal amount of $30,000.00.

BY TEE COMISSION:

Q2INTON AND CLDER

Mitchell Silliman Compzny, & corporation enmgaged in the public
utility werenouse bucziness in the Salinas Valley, aske permizsion O
execute a2 deed of trust and 3 mortgage of chattels and to dissuve ifs
wronissory notes in the principal amownt of $20,000.

The application shows that the company has borrowed the sum

&

of %30,00C from the Montcrey County Trust and Savings Bank on a sho
térm basis Tor <the pﬁrpose of finzncing in »art the cosv, reported at
$37,296.68, of erecting its plant recently completed at Campﬁora Sta-
tion and'of making improvements to its properties at Salinas. It
appears Hhat it now has made arrangements with the bark 1o finance its
indebtedness on a longer term dpesis through the issue of two notes,
one for $10,000 vayable on Gemand wita interest at the rate of six
pér cent. per annum, z2nd the otner for $20,000 »ayadle in annual in-
stallments of $2,000 comuencing Decemver 1, 1939, with Interest at the
rate of six per cenv. pPer 2anum. The notes will be secured by a
ceed ofvtrust aﬁd a mortgege of chattels.

Copies of the proposed instruments have b?en £iled with *he
application 2nd appear to be in satisfacvory form. The Commission

nas considered the request of the company and is of the opinion that a

1~




pudlic hearing ils not necessary, thet the money, »roperty or libor <o
be srocured or pald for tarough the issue of the notes is reaconzbly
required for the purnose specifiedlheéein and that the expenditures for
SuCh purpose are not, In whole or in part, reasonadbly chargeable to
opersting expenses or to income, therefore,

IT IS EEREBY ORDERED that Mitchell Silliman Company bve, and it
hereby is authorized to execuxe a deel of trust and a mortgage of chattels
in or substantially in the same form as the indentures Iiled with the-
‘application and mariked "Exnibit AN, providéd tThat the auzhoriti herein
granved is for the purpose of tals proceeding only z2ad is given only
incofar as this COmﬁission n2s jurisdiction wunder the Public Utilities
Act and is not intended as sn approval of szid instrumeﬁts as +o such
other legal reguirements to walen they mey be subject.

© IP IS HERZEY FURTEER ORDERED tret Mitchell Sillimen Compeny be,
end It hereby is authorized to issue {ts six per-cent-'promissory notes
in the principal amoumt of $30,000 for the purpose of paying indedted-
ness of like amount in favor of Monverey County Trust and Savings Tank
row outstanding. ' |

The authority herein granted is sudject to the following condd-
tions:~- ‘

1. Vithin thirty(30) deys after the issue of thae notes and
exocution of “he deed of trust and mortrase of chattels, zpnlicant ¢
advise the Commission, in writing, of that Tact.

2. The authority nerein granted shall become effective when

applicant has paid the fee prescrided by Section 57 of the Public Ttilie

o

ties Act, which fee is Thirty(§30) Dollers.

DATED at San Francisco, Californiaz, this o
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l RAILRQAD COMMISSION
STATE OF CALIFORNIA v
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