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ZEFORE THE RAILROAD COMMISSION OF TEZE STATE OF CALIFORNIA

: /N ™ mnn

) R R D A I
In the Matter of the Application of quﬁgﬁgﬁg!hU';g%
SOUTHERN CALIFORNIA ZEDISON COMPANY LTD., N LU L U 0
& corporation, for an Order of the Raii-
road Commission Authorizing it to Rorrow Application No. 22941
o 14 ” fon 3 {on
©3,500,000, and to iszue its promissory
netes therefor. '

BY IHE COMMISSION:

CPINITION

Southern Celifornia Edison Company Ltd. asks permission o
execute and deliver its 1-1/2% unsecured notes, payzble on or before
two years from date, to the following banks and in the following

anountsz—

Neme of banks Face amount of notes

Bank of America, Nation2l Trust and Savings

Association $ 1,750,000
Securily-First National Benk of Los Angeles 750,000
California Baxk 200,000
Citizens National Bank of Los Angeles 200,000
Unlon Bank ané Trust Company 125,000
Borrle Trust emd Savings Bank, of Chicago, Illinois 375,000
Farmers ond Merchants Netional Benk of Los Angeles +00,000

TO"G&J.-.... ‘% 34500.000

Applicant has outstanding $8,700,000 of TSerics of 19457,

3-3/4% debentures. They are subject to reCemption on or after Septem—

ber 1, 1939, and prior to September 1, 1940, at 1027 of +he principal
amount thereof. Applicant intends to redeem sald debentures on Octo-
ver 2, 1929, It will use for that purpose the said $3,500,000,
together with other funds, Including the $4,494,000 obteined from the
Department of Water and Power of the City of Los Angeles,'for propexrties
cituated within the City of Los Angeles, covered by TAzreement of Come
promise and Settlement! entered into on or about Moy 25, 1939, and
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referred to in Deeision No. 32057, dated Jume 6, 1939.

To redeem the $3,700,000 of deben:ures; reguires ﬁhe payment <l
by the company of a premium of $174,000. In our opinion, such premium, to-
gether with any balances now on applicant’s books representiﬁé_unamor-
tized discount z2né expense, applicable to zaid debentures, sgbuld on or
before Decemdber 21, 1939, bc chargzed to its surplus account; As of July 31,

2939, applicant reports carmed surplus of $13,248,593.02.
QRDER

Southern Californiz Edison Company Ltd., having applied to the
Pailroad Commission of the State of Califorzmia for permissioh to execute
and deliver $3,500,000 of unsecured notes, and the Commission being of
the opinion that this is not 2 watter on which a public nearicg is neces?
sary, that the application should be granted, as hereln provided, that
the money, property or labor to be procured or pald for is reasonodly
required for the purpose specified nerein, and that the expenditures for
such purpose are not, in whole or In part, reasonably chargesble to
operating expenses or %o income,

IT IS HEZZEBY ORDERED, that Southern Californiz Eéison Company Ltd.
be, and 1t heredby is, authorized to issue and deiiver, on or bhefore
November L, 1939, promliscory notes &s follows:— ,

4. To Bank of America Watiomel Trust and Savings Association 2
note for £1,750,000, to be daved Septexbver 7, 1929, to
be payadlie on or vefore two years Ifrom date, with interest
2t the rate of 1-1/2% per aznum, payabdle gquarterly.
Security-First National Bank of Los Angeles, a note for
$75C,000, to be dated September 7, 1939, to be payable
on or before two years from date, with Iinterest at the
rate of 1-1/2% per annum, payable quarterly.
Califormia Bank, @ note for $200,000, to be dated September
7, 1939, to be payable on or before two years from date,

with interest &t the rate of 1-1/2% per annum, payable
guarterly. -
D




To Citizens National Bank of Los Angeles, a note for
200,000, to be dated September 7, 1939, to be payabdble
onor before two years from date, with interest at
the rate of 1-1/2% per znnum, dayeble cuarterly.

To Unfon Bank and Trust Compary, a note for $125,000, to
be dated September 7, 1939, to be payzble on or pefore
two years from date, with Iinterest at the rate of
1-1/2% per annum, payable cuarterly.

To Harris Trust and Savings Berk, of Chicago, Illinmois,
& note for $375,000, to be dated September 7, 1929, *o
be payzble on or before two years from date, with
interest at the rate of 1l-1/2% per annum, payable
guarterly.

To Farmers and Merchants Nationzl Bank of Los Angeles,
a2 note for $100,000, to be dated September 7, 1939,

To be payable on or hefore two years from date, with
interest at the rate of 1-1/2% per annum, payable
quarterly.
IT IS EERERY SURCHER ORDERED, that Southerm Californiz Edison
s Compeny Ltd. shall use the proceeds realized from the issue of szid notes,
to pay in part the debentures to which reference is made Iz the foregoing
ooinion.
IT IS E=RERY FURTEER OFDEFED, that the authority nereln graonted
shall become esffectlive upon the date nereof.
IT IS EERERY FURTZER ORDZEED, thet Southern Californiz Edison
Company Ltd. snall file with the Rallroad Comayission a report or reports,

as required by the Railroad Commission's General Order No. 24-A, which

order insofar as applicable, is madera part of this i:zgr. | 7
DATED at San Francisco, California, this _4 day of September,

1626. 7/4) ’ 1

COLMISSIONERS




