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Decision No. __ ..:..' .;..., .. .,.;.' -.' '_-'_' '_' -111 "j,.."",...."....." A, 

BE~~O:RE TirE RAILROAD COwaSSION OF TEE STATE OF C.ALIFORNIA 

In the MZtter or tee Application o! 
SOUTHERN CALIFOP.NIA ~'DISON CO:I.PJ.J.-ry LTD." 
a cor!,orat1on" for an Order of the Rail­
road COmmission Authorizing it to Borrow 
$3,,500,000, ~~d to issue its promiszory 
notes therefor. 

o PIN I 0 E 

.Applic, ... tion No. 22961 

Southern C::!.11torn1a ECi.!;on Co:pany Ltd.. asks permission to 

execute and deliver its 1-1/2% unsec~eo notes" payable on or betore 

two ye~rs from date" to the follorJing ba.""k.~ ana. in the follov/ing 

amounts:-
Nt-.me of banks Face amount of notes 

Bruu~ of America" National Trust and Savings 
Association 

Security-First National ~ of Los Angeles 
C~11fornia :&:lk 
Citizens National Bznk of Los Angeles 
Union Bank ~d Trust Company 
Harris Trust and Sa~~gs ~ of Chicago" Illinois 
Farmers ~d Merchants National Bar.U~ of Los Angeles 

",0 .... '-"1 • ""c;;... ••••• 

$ 1,,7;0,,000 
750.,000 
200,000 
200,000 
125,,000 
375,000 
lOO,OOO 

3-3/4% debentures. They are subject to r~eemption on or after Septem-

ber 1" 1939~ and prior to September 1" 1940, at 102% ot the pr1nc1p~1 

amount thereot. Applicant intends to redeem said debentures on Octo-

ber .2" 19.39:- It will use !or that p~pose the said $3,,500,000, 

together with other tunds, including th~ $4,,494,,000 obt2ined ~rom the 

Department or '1fater and Power of the City ot Los JI.:c.eeles, -ror propert1es 

z1t~ted witr~ the City ot Los Angeles, covered by nAgreem~t ot Com-

promise and Settlement~ entered into on or about May 25" 1939~ and 
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referred to in Decision No. 32057~ datee June 6~ 1939. 

To rec.eem the $8,700,000 of c.e'bentures ~ re~uires the payment .~.:: 

by the comp~y of a pre~um of $174~000. In our op1n1on, such prem1u:n, 

gcther with any balances now on applieant's books representin~ unamor­

tized disco'U.."'lt ~c. expence, $.pp11c3.b1.e to so.id dcbentures~ sb.'ould. 0:0. 0:­

bc~o=e Dece:bc:- ~~, 1939, OC charged to its surplus account. As o! July 3l, 

1939, applicant repo=ts earned surplus of ;13~248~59).02. 

o R D E R 

Southern Cal1ror.ni~ Edison Company Ltd., having ~pp1ied to the 

P~ilroad Commission of the state of Califoruia tor perm1ss1o.n to execute 

~d deliver $3,500,000 of unsecured notes~ and the COmmission beine or 

the opinion that this is not a matter on which a public he~1ng is neces­

sary, that the application should be granted l as herein prOVided, tbzt 

the money, property or l~bor to be procured or paid for is reas~bly 

rec:.:uired "!o'!: the purpose specified herein~ 31ld that the expenci.itures !<>r 

such purpose ~re not 3 10 whole or in part 3 reason~bly chargeable to 

operating expenses or to income, 

IT IS EE?.EBY OP.DERI:."1J 3 that Southern Calitort>.ia Edison Company Ltd. 

be 3 and it hereby is, authorized to issue an~ de11ver 7 on or bot ore 

November l, 1939, pro~szory notes cs follows:-
... ..... 

b. 

c. 

To Bank ot Amer1ca J.1!~t1onal Trust aIld Savings Association a 
note tor $l,750,000, to be dated Scpte:ber 7, 1939~ to 
be payable on or ceforo two ye~rs from date~ \~th~terezt 
at the rate of 1-1/2% per a..'"mtull l payable quarterly. -

To Security-First National Bank of Los Angeles, a note tor 
$750,000, to be dated September 7, 1939~ to be payable 
on or before two years from d~te, with 1nterest at the 
rate of 1-1/2% per ~um~ pay~ble ~uarterly. 

~o California Bank, s note for $200,0001 to be dated September 
7, 1939, to 'be payable on or be!oret·;:o yexrs from date ~ 
with interest at the rate of 1-1/2% per ar~um, payable 
c..~:..:;:.rterly. - ~ 
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e. 

g. 

To' Citizens National Eank of Los Angeles? a note for 
~200,OOO, to "oe dated Septe:ber 7? 1939~ to be payable 
,on'or before t~o years from ~ate, with interest at 
the rate of 1-1/2% per ~um, payable quarter!y. 

To Union Ear.k and Trust Company, a note for ;125,000, to 
be datedSepte~ber 7, 1939, to be payable on or "oefore 
tVlO years from date, with interest at the rate o! 
1-1/2% per ar~um, pay~ole c.uarter1y. 

To Harris Trust and S$.vings BarJ!, 0:: Chicago, Illinois, 
~ note tor $.375,000, to be dated September 7, 1939, to 
be pay~ble on or before two years from date~ with 
interest at the rate of 1-1/2% per annum, payable 
c;:uarterly. 

To Farmers and Merch~ts National Bank of Los Anbeles, 
a note for $100,000, to be dated September 7, 1939, 
to be payable on or before t~o years from date, ~~th 
interest at the rate of 1-1/2% per ~~um, payable 
c ... uarterly. 

IT IS EEF'.EBY ?O?TEEP. ORDBP.ED, that SO't:the:-n Cal1!ornia Edison 

/ Comp~y Ltd. shall use the proceeds realized from the issue of s~1d notes, 

to p=-y in part the debentures to v!hich reference is made il:. the ror~c:01ng 

opinion. 

IT IS r51=:EBY F'OETEER ORDEP.ED, that the authority herein g:-c.nted 

sr~ll becoce effective upon the date hereof. 

IT IS ~BY FURTEER ORD:c?.ED, th2.t Southe:n Ca11toI"J:lia Edison 

Company Ltd. shall file vdth the P~lroad Commission a report or reports, 

as reC).uired by the Railroad Cor:m11ss1on's General Order No. 24-A, 7.hieh 

order inzo~ar as applicable, is maC:e,~).a part 

DATED at 8m Francisco, California, 

1939. 
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CO~SSZO:iERS 


