
Decision No. 

BEFORE TEZ RAILRO;,;n COMMISSION OF TEE ST.ATE OF CALIFO?.NIA 

L~ the l~tter of the Anu11cation of the ~, 
LOS .ANGELES R..A.!LWAY CORPORATION ) 

for an order pursuant to Section 52 of 
the Public Utilities Act, authorizing 
t~e issuance of one five-year install­
ment note ~~ the sum of $48,697.$0 for 
the aco.uisition of property consisting 
of five(S) motor coaches. 

ax !H§ CO~crSSION: 

OPINION ~ ORDER 

Application No. 22920 

• 

Los Angeles Railway Corporation h~s ~pp11ed to the Railroad 

Commission for permission to issue its unsecured five year installment 

note in the principal amo'l.Ult ,of $48) 697. $0, payable i.."'l monthly install-

~ents of one-zixtieth of the prL"'lcip~ amount, commencing thirty 

~~ ~fter the date thereof, with interest at the rate of four per cent. 

per ~~"'lum on the unpaid bal~~ce, s~id note to be redeemable upon any 

~stallment payment date without pa~ent of any pre~urn. 

posed to 1ss~e the note to the ~~te Motor Company. 

It is prO-

The note will be issued in paYItent for five motor coaches. 

The company reports that it is in need of additional e~uipme~t for its 

Be~ud.ry-"';;;e$t First Coach L:1.ne :md accordi...'1.gly has made arrangements to . 
purchase five Model 784, Sl-passenger Vr.b1te coaches at ~ price, ~cluding 

extras, taxes ~d freight, of ~9,739.56 e&cb, making a tot~ price for 

t~e five units of $48, 697.80, the t~ce amo~t of the proposed note. 

The Commission has considered. this application :me. is of the 

opinion that a public hearing is not necessary, that the request of 

app11c~~t should be gr~~ted, as herein provided, that the money, 

·or laoor to be procured or ~aid tor through the issue of the note is 

1-



Tc~sonaoly re~uired fOT the purpose spcc~fied herein and that the ex-

1) €:-:d i tures for such purpose are :lot ~ in whole or in part ~ reasonably 

chargeable to operating expenses or to i:lco=e~ there:f'ore" 

IT IS HERE:6Y ORDE..'l\ED ths't Los Angeles Railway Corporation be" and 

it hereby is authorized to iss'Ue, on or before December 31, 1939, its 

unsecured PTomissory note in the principal amo~t or not exceeding 

$48,697.80, payable as 1ndicated herein, with interest at the rate of 

fou.r per cer.t. per 8.!'~u:n, for the purpose of financing the cost of 

five Model 7$4, 3l-passenger wbite motor coaches, prov1ded:-

1. That within thirty(30) days a:~er the issue of the note herein 

a~thorized, app11cant shall file a copy thereof ~ith the Railroad Com­

miSSion; and 

2. That tl'le authority herein gr~ted '.':111 beco:r.e effective when 

applicant has paid t~e fee prescribed by Section 57 of the Public 

Utilities Act, which fee is Forty-nine($49.00) Dollars. 

DATED at San Francisco, California, this __ ~~ ____ day of September, 

1939. 

COl:.rJUSS!OW....RS 


