Decislon No.
BEFORE THS RAILROAD COMNISSION OF THE STATE OF CALIFOZNIA

In the Matter of the Application of thne %

LCS ANGELES RAILWAY CCRPORATION o
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' Vel ‘ '
for an order pursuant to Section 52 of P EY D e ]
the Public Utilities Act, authorizing W Le U L iUini b
the issvance of one five-year install-
ment note in the sum of $48,697.30 for Application No. 22920
the acquisition of proverty consilsting
of five(5) motor coacnes.

BY THE COMMISSION:

OPINICN AND ORDER

Los Angeles Railway Corporation has applied to the Railroad
Comrission for permission to issue its unsecured five year installment
note in the principal amount of $48,697.80, payable in monthly install-
zents of one-zixtieth of the principal amount, commencing thirty
¢ays aofter the date thereof, with interest at the rate of Jfour per cent.
rer annun oxn the wmpaid belance, said note to be redeemable upon any
installment psyment date without payment of any premium. It is pro-
vosed to issue the note to the White iotor Company.

The note will be iscued in payment for five motor coaches.

The company reports that it is in need of additional egquipment for its
Bezudry-iiest First Coach L;ne ané accordingly has made arrangements to
purchase five Model 784, 3l-passenger Waite coaches at 2 price, including
extras, taxes cnd freigat, of §9,739.56 each, making a total price for
the five units of $48,697.80, the foce amount of the propesed note.

The Commicssion has considered this application and is of
ovinlon that a public hearing is not necessery, that the request
applicant should be granted, as nerein provided, that the money, property

or lanor to be procured or paid Jor through the Issue of the note is
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reasonably reguired for the purpose specified heredn and that The ex-
penditures for such purpose are not, in whole or in part, reasonably
chargeable to operating expenses or to income, tvherefore,

IT IS HEREEY ORDEZRED that Los Angeles Raillway Corporation be, and
it hereby is authorized to issue, on or before December 31, 1939, its
wsecured promissory note ir the principzal amount of not exceeding
$48,697.80, payable as Indicated herein, with interest at the rate of
four per cent. per snnum, for the purpose of financing the cost of
five lodel 784, 3l-passenger White motor coaches, provided-

1. That within thirty(30) days after the issue of the mote nerein
authorized, applicant shall file 2 copy thereof with the Railroad Com-
mission; and

2. That the authority herein granted will becoxe effective when
applicant has paid the fee prescribed by Section 57 of the Public
Utilities Aet, waich fee is Forty-nine($49.00) Dollars.

DATED at San Francisco, California, this day of September,
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