Decision No.

BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apolication of

SOUTHERN CALIFORNIA FREIGHET LINES
for an order zuthorizing it *o exe- Application No. 22930
cute 2 note and trust deed.

BY TFE COMMISSION:

OPINION AND ORDER

This is on application by Southern California Freignt Lines,

& corporation, for an order authorizirg 1t to execute 2 decd of trust
¢ to issue 2 note in the principal amount of $10,800 for the purpose

~f finanecing the cost of certain real aroperty and improvements located
in San Diego.

Scuthern California Freight Lines is engaged in business a2s
8 highway common carrier of proverty between various cities snd comruni-
ties In Southern Californiz. It reports that in the conduct of its
business it has been leasing, at a monthly remtal of 5125, certain
property, known as Lots K and L in Block 139, Horton's Addition, in the
City of San Diego, consisting of 10,000 cquare feet of land, covered
by & one-svory gerage buildéing. It now hzs mode arrangements To purchase
the property for $12,000, payable $1,200 in cash and 940,800 through the
issuc of a note payable in one hundred monthly installments with interest
&t the rate of five per cent. per annum on deferred payments, said note
to be secured by & deed of trust on the vroperty. A copy ofF the proposed
deed of trust is attached to the application.

The Commission nzs considered the reguest of the company for

vermission to execute the deed of trust and to issue tre note and is of

the opinlon that this is not 2 metier in which a public hearing is
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necessary, that the recuest of zpplicant shouwld de granted, 2s heréin
provided, that the money, property or labor to be procured or paild Tor
tnrough the lssue of the note is reasonably required for the purpose
specilfied hereln and that the expenditures for such purpose are not, in
wnole or In part, recasonably chérgeable T operating expenses or to In-
come, therefore,

IT IS EEZREBY ORDZRED that Southern Cazliforniz Freight Lines, a
corporation, be, and 1t hereby is auvthorized to execute a deed of trust
in or substantially in the sane form as thst a2ttached to the application
herein and to issue 2 note in the principal amount of $10,800 payable
in one hundred monthly instzllments, wita interest at the rate of five
ver cent. per anmum on deferred payments for! the purpose of Tinancing
in part the cost of the real property and improvements referred to in
thls application, provided that-

1. The authority herein granted to exccute 2 deed of trust is
for the purpose of this procecding only, 2nd is given only insofar as
this Commission has Jurisdiction under the Public Utdilitles Act and is
not Intended os an approval of sald deed of trust as to such other legal

recuirements to which 1t may be subject;

2. Within thirty(30) days after the transfer of the real property

and improvements refexred to herein, Southern Californiz Frelight Lines
saa2ll file wita the Commission & copy of the deed, or deeds, of convey=-
ance and & ¢opy of the note herein zuthorized to be issuwed; and

3. Tne authority nerein granted will zmot become effective until

Southern California Freignt Lines hes pald the minimum fee prescribed




By Seetion 57 of the Public U.ilities hct, which fee is Twenty-

five ($25.00) Dollars.
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DATED at Szn Feercdmeo, California, this 2 day of

September, 1939.
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