Lecision No.

BEFORE THE RAILZOAD COILIISSION OF TER STATE OF CALIFQRNIA

In the Matter of the Application of )

to issue and sell stocks and.bonds.
BY TEE COLMISSION:

ZIRET SUPPLEMEWTAL

8y Decision No. 22161, dated July 11, 1929, the R2ilrozd Com~
)01

mission authorized Californiec Waeter & Leleohone Coumpany, among other
things, to issue 2nd sell, on or before December 1, 1939, at not
less than 94% of Its par value and accrued dividends, $700,000 par
value of its 6% cumulative preferred stock, subject to the condition,
among ovhers, as follows:
"California Water & Lelephone Company wey nse not

exceeding 5226,000. of the proceeds resiized from the

scle of said preferred stock to pay the vremiums on its

outstanding bonds, and not exceeding $35,000. of said

proceeds Yo vay the cxpenses incident to the sale of the

bonds and preferred stock herein auvthorized. The remsin-

der of said proceeds shall be deposited in =2 svecizl fund

and expended only for such purnoses as the Commission will

authorize by 2 supoplemental order or oréers.m

The Company reports that 1t nes sold its preferred stock, as
authorized, at 94% of par volue, receiving therefrom $658,000. =2nd

has expended the awounts permitted for prexiums snd expenses incident

to the sale of bonds end stock, lesving 2 belence of #297,000. which

1t has deposited in =z specizl fund.




It now asks permission, in a supplemental petition filed on
September 25, 1939, to withdraw these remaining proceeds to finance
the cost of additions and betterments to its plants and properties.
It reports that a study of its present needs 2ad requiremenits shows

that it will be called upon to make exvenditures within the next 12

months, of $417,985. for additions znd betterments as follows:
> >

I

Ttems

WATER DEPARTMENT

SAN_DIFGO BAY DIVISION:

liiscellaneous main Extensions-Coronado
Miscellaneous Xzin sxtensions~Sweetwater
Hydrants-Coronado

Hydrants-Sweetwater

Services-Coronado

Services-Sweetwater

Neters~Coronado

Meters-Sweetwater

C. C. Villes Tank

Chlorinztor House Sweeitwater Dan

Cross Connection between Transmiscsion Mains
Replacenent of Distribution Mzins

Office Equipment

Shoy Equipment

Frostless Lcres Well

New Spillway Sweetwater Tan

Total San Diego Bay Division

HONTZREY PENINSULA DIVISION:

Lazkeside Extension

Dunping Zquipment

Mlscellaneous Extensions and Replacements
Replacement of Transmission lains

Cabin San Clemente Dax

Protection Transmission Main-San Clemente Danm
Meters

Services

Tools and Egulipment

Total ionterey Peninsula Division

SaN_GABRIEL VALLEY DIVISION:

Services

lieters

Extenslion and Replacement of Pipe Lines
New Rodf Reservoir No. 2

Zlevated Tank Howland System

Office Equipment

Tools and Ec¢ulpment

Totel San Cabriel Valley Division

Estimated
Cost -

$ 4,800
g,400
600
1,200
4,200
6,500
2,400
3,000
435
2,075
9,630
12,830
1,640
3,500
375

10,000
§71,685

812,800
1,150
14,000
33,250
1,500
700
3,900
8,100

2,600

878,000

$ 7,300
5,000
37,900
12,600
12,100
4100
700

478,700

$228,385




Estimated
TLems Cost

I1I _TELEPHONE DEPARTMENT

Misel. Line extensions ond replacements,
Stetion Apparatus, P.E.X. Zguipment, etec. $ 80,000

Conversion. of Sierra liadre Exchonge to Dial 68,000
Sepulveda Dial Conversion 15,000
Redlends Dial Conversion ~ Additional Ls755
Elsinore Conversion to Common Zattery %845
Cable Extensions & Replacements 20,000

Total Televnone Tepartment $189,600

TOTAL COLPANY 417,985

The Commission has considered this matter znd is of the opinion
that the request of a2pplicent should be granted, as herein provided,
therefore,

IT IS HEREBY ORDERED, thot California Water & Telephone Company
be, and it nereby is authorized to use £397,000 of the proceeds re-
ceived through the icssue and cale of the preferred stock authorized
by Deeision No. 32161, dated July 11, 1939, to finonee in part the
cost of the additions and betterzents referred to herein, provided,

1. Thzt only such expenditures 2s are reasonably chargeabdle

to cenital accounts, as defined in the tniflorn systems of
accounts »rescribed or zdopted by this Commission, may be
financed with such proceeds.

That applicant chall file with the Commission monthly
reports, on or before the 25th day of eack month, sShow=
ing in some detall the exvenditures financed with the
procceds Iroz the issue znd sale of its preferred stock
wder the zuthority herein granted.

Thzt the Commission reserves the right to such further

order &s it may deem projer,




ececounting by applicant for such ex oenaitur
Thet the authority herein granted shzil become

effective uwpon the date hereof.

DATED a2t San Francisco, California, this?"‘kday of Qctober, 19329.
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